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FINANCIAL. 


TO THE HOLDERS 


OF THE 


Common Stock 


The American Tobacco Co, 


AND THE 


Continental Tobacco Co, |: 


Consolidated Tobacco Company has been incor- 
porated under the laws of New Jersey, with a 
paid-up cash capital of $30,000,000 of Common stock, 
for purposes which include the manufacture of 
tobacco, with authority to acquire the stocks of 
corporations engaged in such manufacture. 

The Company has been organized with the fol 
lowing Board of Directors: Messrs. James B. Duke, 
Oliver H. Payne, Thomas F. Ryan, Grant B. Schley, 
John B. Cobb, Anthony N. Brady, W. W. Fuller 
B. N. Duke, Percival S. Hill, P. A. B. Widener, 
Frank H. Ray, C. C. Dula, Charles E. Halliwell, 
Wim. R. Harris. 

The Company offers to acquire from the holders 
of the common stocks of The American Tobacco 
Company and the Continental Tobacco Company 
their holdings of such stocks, in exchange for its 
four per cent. fifty-year gold bonds, carrying interest 


from August 1, 1901, upon the basis of #100 par | 


value of said bonds for each share (par value #50) of 
the common stock of The American Tobacco Com. 
pany, and $100 par value of said bonds for each share 
(par value $100) of the common stock of the Con- 
tinental Tobacco Company. 


Said bonds are secured according to the terms of 


an‘indenture to be executed by the Consolidated | 
| hents, the 5th day of June, 1901, before me, 


Tobacco Company to the MORTON TRUST COM- 
PANY, as Trustee, by provisions therein for securing 
the deposit with the Trustee of all the stocks acquired 
under this offer, for creating a charge upon the net 
earnings of the Company, for subordinating any 
future mortgage upon the property and business of 
the Company to the claim of the holders of these 
bonds, and for limiting the issue of the bonds so that 
they cannot exceed the amount at par of the Common 
stock of the Continental Tobacco Company plus 
twice the amount at par of the Common stock of The 
American Tobacco Company, deposited with the 
Trustee. The form of said indenture and of said 
bonds is now on file with the Trust Company, and is 
open to inspection. 

Depositors of American Tobacco Company Common 
stock will receive from the Trust Company at the 
time of the deposit, in lieu of the next quarterly 
dividend, an amount equal thereto, viz.: 142 per cent. 

To accept this offer the stockholders of the two 
companies must deposit with the 


Morton Trust Company, New York City, 


their certificates of common stock, duly endorsed m 
blank and stamped for transfer, and accept in lieu 
thereof the Trust Company’s transferable and divis- 
ible receipts, upon surrender of which the bonds 
received by the Trust Company in exchange for the 
deposited stock will be delivered so soon as they are 
engraved and ready for delivery. 

This offer will remain open till the close of business 
on June 25, 1901, and thereafter no deposits will 
be received except in the discretion of the Consol. 
idated Tobacco Company and on such terms as it 
may prescribe. 

The Consolidated Tobacco Company reserves the 
right to decline to make the exchange aforesaid 
unless there shall have been deposited for that 
purpose two-thirds of all the outstanding common 
stock of each Company, but it may, at its option, 
(to be declared by notice in writing to the Trust 
Company at the expiration of the time for the deposit 
of stocks as above stated or as hereafter enlarged , 
make said exchange with reference to any less 
amount of deposited stock. If the exchange is not 
made the deposited stock will be delivered to holders 
of Trust Company receipts upon surrender thertof, 
amd (in the case of The American Tobacco Company 
stock) upon the return of the 142 per cent. payme nt 
aforesaid. 


Dated NEW YORK, June Sth, 1901. 
By order of the Board of Directors. 


JAMES B. DUKE, President. 





 POANGSAL.. 
( UARTERLY REPORT of the 
~ BANK OF AMERICA, 


at the close of business on the 
3da day of June, 1901: 


‘ash items, viz. 
Bills and chee = for 
the next day’s ex- 


changes. -.... #$22.078,463 TO 
Other items carried 
ll ee 214,622 26 


——$— 22,283,085 96 











ae eee 
LIABILITIES. 
Capital stock paid in in Cash.....-.-.. _ $1,500,000 00 
Surplus fund niab’ weneee---- 2,200,000 00 
Undivided profits, less current ex- 
penses and taxes D tinting oer 903,149 28 
Due depositors - 338,476,492 72 
Due trust Companies, banks, banke rs, 
brokers and savings banks .......... 9,9: 36,962 47 
a ere 1.237 00 
EB Ey pe en renee Lee $53,067,841 47 


State of New York, County of New York, ss.: 
William H. Perkins, Preside * and Walter M. 
Bennet, Cashier, of THE BANK OF AMERICA, a 
bank located and doing business be Nos. 44 and 46 
Wall street, in the City of New York, in said county, 
being duly sworn, each for himself, says that the 
foregoing report is true and correct in all respects, to 





the best of his knowledge and belief; and they 
further say that the usual business of said bank has 
| been transacted at the location required by the 
banking law (Chap. 689, Laws of 1892), and not 
elsewhere; and that the above report is made in 
compliance with an official notice received from the 
Superintendent of Banks designating the 3d day of 
June, 1901, as the day on which such report shall be 
made. 
WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to by both depo- 
(Seal ef Notary. ‘has. D. Chichester, 
Notary Public. 


LUMPKIN, Ga. 


SEALED BIDS will be received by W. L. Mardre, 
Clerk Town C ouncil, up till June 29th for $10,000 
4 per cent. Water Bonds, Denomination $500. 
Bonds to run 10 to 30 years. Interest payable 
annually. 

' A Certified Cheek for F500 must accompany each 
vil. 


RESOURCES, 

Toans and discounte.................. $20,943,791 90° 
Co ee 2.754 50 
Due from trust companies, ‘banks, 

bankers and brokers ...........-.- 1,242,852 27 
Banking house and lot ............ ‘ 900. 000 OO 
I IS IID. o co cencncccceceses $21,263 09 
ok cicleat tenlahskn ata ca tothe dae ants pain sinks niine 4,521,135 75 
U. S. legal tenders and circulating 

notes of n: ition: RE aan 2,342,958 OO 


Bt «FINANCIAL 
| THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


————— oe 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on Cities. 


CORRESPON! NCE INVITED. 


EDWIN LANGDON, Cc. S. YOUNG, 


President. Cashier. 


W. M. WOODS, LEWIS S. LEE, 


Vice-President. Assistant Cashier. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 


Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank. Securities. 
ers, Corporations, Firms and Indi- 
viduals, on favorable terms. Collect drafts drawn 
abroad on all pointsin the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


. Buy and sell Bills of Exchange and 

» 

Letters make cable transfers on all points. 

Credit Issue Commercial and Travelers’ Cred- 
Feat. its, available in all parts of the world 


Brown, Shipley & Co., London. 





DIVIDENDS. 


THE COMMERCIAL CABLE COMPANY. 
NEW YORK, June 4, 1901. 
Dividend No. 48. The regular quarterly dividend 
of one and three-quarters oo cent. will be paid July 
1, 1901, to stockholders of record on June 20, 1001 
The transfer books will be closed June 20 and re- 
opened July 2. KE. C. PLATT, Treasurer. 








PROPOSALS FOR 


$3 ,.057125.90 


OF 


2% CORPORATE STOCK 


OF THE CITY OF NEW YORK. 





ARE AUTHORIZED BY SECTION 9% OF 
OF 1897 TO INVEST IN THIS STOCK. 


SE: —" ED PROPOSALS WILL BE RECEIVED 
NEW YORK, at his oftice, No. 280 Broadway, 


Monday the 17th 


$1,500,000 oe 7 a PORATE STOCK OF THE 
OF NEW YOR Kk, FOR THE 
ONST RUCTION OF THE RAPID 
Loe me ht fd RATLROAD. 
-rincipal payable Nov ember 1, 1948. 
$00,000 00 CORPORATE STOCK OF THE 


ITY OF a a YOR kK, FOR AC- 
QU IRING LANDS FOR THE 
SOUTH THIRD AVENUE AP. 


PROACH TO THE BRIDGE OVER 
bt HARLEM RIVERAT THIRD 
4 Principal | payable pn Ae al 1, 1941. 
90 CORPORATE STOCK O F THE 
CITY OF NEW YOR K, FOR RE- 


327,12: 


ww 


in the City of New York) required. 


THE 
DEPARTMENT OF FINA 





A Deposit of TWO PER CENT. (in money 


Exempt from all Taxation in the State of New York, except for State Purposes. 
Principal and Interest Payable in Gold. 


EXECUTORS, ADMINISTRATORS, GUARDIANS, AND OTHERS HOLDING TRUST FUNDS 
ARTICLE 1 OF CHAPTER 417 OF THE LAWS 


BY THE COMPTROLLER OF THE CITY OF 


in the City of New York, until 


day of June, 1901, 


at 2 o'clock P. M., for the whole or a part of the following ae ryt Regtate red Stock of the City of New 
York, bearing aie st at the rate of THREE AND ONE-HALF PER CENT. per annum, to wit: 


PLENISHING THE FUND FOR 

STREET AND PARK OPENINGS. 

Principal payable November 1, 1941. 
S:200.000 oo CORPORATE STOCK OF THE 
WF NEW YORK, FOR AR- 


Principal payab e November 1, 19 


30.000 ee c OR PORATE STOCK OF T 
ITY OF NEW YORK, FOR 
CONSTRUC TION OF A BI 
OVER THE MOTT d 
CANAL AT ONE HUNDRED AN 
THIRTY-FIFTH STREET. 
Principal payable November 1, 1941. 


or certified check on a National or State Bank 


a oo 





For fuller information see CITY RECORD. Copies to be procured at No. 2 City Hall. 


BIRD S. COLER, Comptroller. 

LS CcITy OF NEW YORK, 
ANCE, COMPTROLLER ’S OFFICE, 
JUNE 4TH, 1901. 


MORIES AND SITES THERE coe. 
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THE WEEK. 


Confirmation by the agricultural bureau of recent private 
estimates of the wheat crop has given to business a tone of 
greater confidence. Ketail operations both east and west are 
larger, and distribution of merchandise by the wholesale trade 
is increasing in dry goods and boots and shoes. A slightly 
easier market in iron reflects conditions noticed for several 
weeks past. The labor situation is gradually mending, with 
the appreciation of the fact that in some directions manufac- 
turers would be glad of a temporary shut down of works. Rail- 
road earnings for the first week of June show 16.3 per cent. 
gain over last year and 20.0 per cent. over 1899. Partly on 
account of larger stock operations, bank clearings at New York 
for this week show a gain of 95.0 per cent. over Ig00 and 48.3 
per cent. over 1899; while at leading cities outside New York 
there is a gain of 25.8 per cent. over 1900 and 32.3 per cent. 
over 1899. 

Pig iron production on June Ist was at the rate of 314,505 
tons weekly, according to statistics compiled by the /vox Age. 
This is about the anticipated increase for May, and establishes 
a new high water mark, exceeding the previous record by 
13,380 tons. An interesting feature of the situation is the de- 
crease of furnaces in blast to 252, which is 44 less than were 
actively employed February 1, 1900, when the weekly output 
was 298,014 tons. Although new orders for pig iron have been 
light in recent weeks, actual deliveries on old contracts must 
have reached a heavy total, for furnace stocks June Ist were 
but 407,723 tons, a decrease of 30,565 tons during May. Con- 
ditions in this industry must be satisfactory if material is taken 
faster than it can be produced, notwithstanding a new record 
of output each month. Prices are easier, Bessemer pig show- 
ing a loss of about $9 a ton compared with the quotation in 
February last year, when the production was near present fig- 
ures. This absence of inflation in prices is the best symptom in 
the market, and precludes the possibility of a collapse like 
last year’s. In finished products there is great activity, owing 
to the large amount of goods to be delivered July 1st. There 
is noticed especial urgency for immediate shipment by con- 
sumers of plates, bars and’ structural shapes, the activity in 
building operations showing no diminution. 


Seasonable weather has somewhat aroused the dry goods 
market. There is not yet such activity that dealers are over- 
whelmed, but the various divisions of manufacture are fairly 
occupied, and heavy supplies of print cloths at Fall River 
have decreased. Lower quotations recently established had a 
helpful effect, but the temperature was more potent for good. 
Forwardings of footwear from Boston have averaged over one 
hundred thousand cases weekly for some time, and shops are 
well engaged. Fall contracts are beginning to receive atten- 
tion. Prices are steady. Retailers are receiving better grades 
of glazed kid shoes without higher quotations. Local jobbing 
trade is very active. Scarcity of heavy sole leather sustains 
prices, but light weights are dull and weak. 

Wheat declined to a more reasonable level with withdrawal 
of speculative support. The Government report of condition 
on June Ist was chiefly responsible. A crop this year equal to 
the greatest ever harvested was indicated by the official state- 
ment, and as department figures have generally proven below 
the final yield, there was heavy selling of options, with a fall 
below 80 cents for cash wheat at this city. Foreign buying 
promptly decreased, with the prospect of more satisfactory 
terms. Atlantic exports for the week, flour included, were 
2,935,983 bushels, against 4,520,144 the previous week, and 
3,081,926 the same week last year. Corn also lost in value, 
although crop news was not especially bright. Atlantic ex- 
ports are still unsatisfactory, amounting to 2,187,525 bushels, 
against 3,206,593 a year ago. Notwithstanding somewhat 
lower quotations for corn, the provision market has developed 
much strength, and pork products at the West are receiving 
the attention of speculators to an unusual extent, mess pork 
rising to $15.75 here. 

Prospects for the current production of raw material in the 
two leading textile industries have been ascertained by a care- 
ful canvass by correspondents of R. G. DUN & Co. Regarding 
cotton the outlook is bright, notwithstanding the lateness of 
the crop. Much replanting was made necessary by bad 
weather, and the yield promises to be more expensive than 
usual on this account, and also owing to the large quantities 
of fertilizer used and the scarcity of labor. Weather condi- 
tions have been most favorable of late, and the situation is 
much improved, except in a few localities where insects are 
troublesome. The wool clip progresses rapidly, at many 
points nearing completion, but there is universal dissatisfac- 
tion as to prices, and growers who can afford to hold their 
wool refuse to accept offers. As a rule buyers are equally 
willing to wait, and consignments are light. The yield prom- 
ises to exceed last year’s in quantity and is of better quality, 
so that losses by scouring will be smaller. 

A brief flurry in money followed the unexpected heavy ex- 
pansion in bank loans last week, but rates relaxed as soon 
as it was demonstrated that the cause was to be found in sev- 
eral large special operations. These included the organization 
of a syndicate for the consolidation of the tobacco companies 
and the final payments on Union Pacific’s new bonds. Interior 
banks were again loaning here while rates were higher. Stocks 
were affected by the rise-in money for a few hours, but liquida- 
tion was small, and the market closed strong again on the 
further reduction of the Bank of England discount rate. July 
reinvestment began to be plainly reflected in the bond market. 
Exchange was hard, demand being chiefly satisfied through 
sales against grain. Exports of merchandise from this city for 
the last week were much heavier than in the previous week, 
but fell slightly below 1900, while imports rose to an unusually 
large total, exceeding the same week last year by 39 per cent. 
Exports of staple products from all ports during May exceeded 
the same month in 1900 by $10,441,669, the only decrease 
occurring in oil. 

Liabilities of failures in the first week of June aggregated 
$1,620,200, of which $858,554 were in manufacturing, $674,722 
in trading, and $86,924 in other commercial Jines. In the 
same week last year defaults were $2,118,810. Failures for 
the week numbered 179 in the United States against 162 last 
last year, and 23 in Canada against 21 last year. 
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THE BUSINESS OUTLOOK. 


Reports trom Principi.. Caces of the United States 
and Canada. 

Boston.—The trade situation continues to show improve- 
ment, all branches of business ruling more active as the result 
of better weather. Dry goods jobbers report larger sales of 
seasonable merchandise and more interest in fall goods. Re- 
tailers have had an active week in all kinds of dry goods. 
Wholesale clothiers are receiving more liberal orders for fall 
garments. Agents report more business in cotton goods, the 


orders for printed fabrics running quite full. The woolen 
mills also have received more orders for men’s wear fabrics, 
while the dress goods mills are still busy on old orders. The 
boot and shoe factories are actively employed, and most of 
them have all the orders they can comfortably handle. The 
shipments for the week are again large, amounting to 102,079 
cases, compared with 74,079 cases in the week last year. Since 
January Ist the aggregate shipments have been 117,878 cases 
larger than in the similar period of 1g00. Leather is in good de- 
mand for home and export, and prices are firm. Hides are 
steady here on firm reports from the West. Spruce lumber is 
firm, and there is some difficulty in getting the mills to fill 
orders on time. General hardware trade better, with building 
materials more active. Fine wools continue in demand, but 
other grades are dull and easy. Shipments for the week are 
4,837,449 pounds, and since January 1 have been 111,094,598 
pounds. Money is quiet and easy at 3% to 4 per cent. on time. 


Portiand, Me.—General business continues very good 
and collections, as a whole, quite satisfactory, although in the 
eastern part of the State there are some complaints. The 
banks are well supplied with money, and able to furnish what 
their customers require at current rates. Lumbering condi- 
tions are favorable and operators look for good profit, as logs 
are selling at high prices and the drives are now well down the 
rivers. Strikes on the railroads and lime quarries are causing 
some apprehension, but as yet have not affected business in- 
terests. Manufacturing conditions are favorable in nearly all 
lines, but rolling mills and others just now are short of orders 
on account of labor troubles in the large centres of business. 

Providence.—Manufacturers of cotton goods report con- 
siderable inquiry, and claim the tone of the market is firmer. 
Mills are generally running on full time. Worsted goods and 
yarn mills are more active, but prices in these lines do not im- 
prove. Building materials are in good demand and prices 
firm. Banks are eager buyers of good paper at 4 to 4% per 
cent., with exceptional names at 334 per cent. 

Philadeiphia.—The market in iron and steel remains 
about as last week, conditions not being materially changed. 
Prices are reported firm, and there is a good volume of busi- 
ness. Coal is rather quiet, though demand is somewhat 
stimulated owing to anticipated advance in price. Some lead- 
ing furniture manufacturers are doing an active business, and 
report that they have sufficient orders ahead to keep them 
busy for some months. Local retail trade in this line is not 
active. Prices of lumber are firm, and demand fully up to the 
average. Large orders are being received for Portland cement 


of domestic manufacture, and quarries in the immediate 
vicinity are working on full time. Paints, varnishes, etc., are 
quiet, with collections slow. Wholesale druggists report busi- 
ness quite brisk, and the condition of this trade in this city 
appears to be quite prosperous. Wallpaper is still very much 
depressed. The wool market during the past season has been 
less active, but there has been considerable inquiry for fine 
washed delaines and fine territory wools. <A few fair sized 
lines have changed hands, but business is still confined to 
moderate amounts for present wants. The goods market 
shows gradual improvement, especially in dress goods and 
men’s wooiens. Collections are slow. 


Wholesale paper dealers report trade conditions unchanged. 
Prices are fully maintained, and collections satisfactory. Pub- 
lishers continue busy. Paper box manufacturers report trade 
as satisfactory, and there is understood to be in contemplation 
a combination of manufacturers in this line, of national scope. 
Manufacturing and wholesale jewelers report trade as satisfac- 
tory, sales having been somewhat ahead of this time last year. 
Retailers in this line report usual dull condition of business at 
this time of the year. Wholesale millinery houses report sales 
of summer goods ahead of last year, and retailers are busy and 
apparently making up for the very dull spring trade experienced 
this year. The demand for spirits has not been very large, but 
whiskeys are selling in moderate amounts at fair prices. Gins 
and brandies are quiet and wines rather dull. In the tobacco 
trade there there has been more inquiry for good grades of 
domestic leaf. Some new goods in sumatra have arrived, and 
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are in fair request. Havana is a little quiet. Cigar manufac 
turers generally report a fair business, but collections are still 
somewhat behind. In the wholesale grocery line, the usual 
summer dulness is manifest, there being little inquiry for goods 
except for immediate wants. 

Pittsburg.—In the finished lines of iron and steel there has 
been little change, and the amount of new business that is being 
placed is below the- producing capacity of the mills. A revival 
of buying in finished material is not looked for this month, but 
during the months of July and August it is anticipated that an 
exceedingly large tonnage will be placed. Nothing has devel- 
oped that in any way disturbs the stability of the market. The 


Valley furnacemen and the Pittsburg producers sold in the week 
past an aggregate of about 200,000 tons of Bessemer pig iron to 
the leading consumers. These sales were made at a price close 
to the figures of last week, when the market was conspicuous 
for an entire absence of sales. The price made was $15.25, or 
better at the furnaces. With the heavy transactions in Besse- 
mer iron there was an unexpected demand in forge iron. Sales 
aggregated 15,000 tons at $14 and $14.25 per ton, which is a 
shading of 25 cents a ton on the prices of last week. Foundry 
iron also participated to some extent in the activity of other 
raw materials, and about 3,000 tons of foundry iron was sold at 
a price of $14.75 forthe No. 2 grade. There was also a greater 
current business in billets than in a number of weeks past. In 
a number of small lots the sales aggregated about 6,500 tons at 
$24.50 to $25 aton. In basic open hearth billets there was 
also a substantial business, sales amounting to 4,000 tons at 
$27 and $27.50 per ton. The demand is active in plate 
glass, prices are firm, and in all lines of the glass trade there is 
a good feeling manifest. The lumber trade shows no sign of 
lessening in its previous strong tone. The demand continues 
good, and prices are firm. The grocery trade appears to be 
improving, and the amount of business handled is large. Prices, 
as a rule, are satisfactory. There is no apparent change in the 
produce market. Stocks are not large, but shipments are 
steady, and the demand is firm. Money is easy at 4 and 6 per 
cent. 


Baltimore.-—The dry goods trade is more active than for 
some time past, with an exceptional demand for staple prints, 
business in fancy lines being moderate. Bleached and brown 
cottons are quiet, but sheetings and drills are firmer on export 
demand. There is brisk buying of men’s wear woolens in 
heavy weights, with desirable patterns scarce and high. In 
clothing, business in fall lines was never better, staple suitings 
and overcoatings selling freely at good prices. In boots and 
shoes, collections are improving and low quarters in patent 
leather and tans are in good request. Straw hat factories are 
fairly busy late sales having offset the earlier falling off in busi- 
ness, and the season has been upon the whole very satisfactory. 
Trade in jewelry and notions is fairly brisk, but millinery is 
dull. Local harness orders are light, but country business is 
fairly good and prices are firmly held. In leaf tobacco manu- 
facturers are working off stocks in preparation for government 
inventory, soon to be made, and buying is light. Furniture is 
seasonably quiet, and collections are not up to expectations. 
Better demand for wrapping and fancy papers enlivens the sta- 
tionery trade, but paints and oils are sluggish and drugs dull. 
There is a better feeling in the iron and steel market, with 
hardware and builders’ material in strong demand. Lumber is 
steady, with fair receipts, box stuff selling freely. Sugar is 
firm, with good stocks on hand, and buying light. Coffee is 
fluctuating, with falling tendency. The grain market is inac- 
tive, with wheat 34 lower and little trading. Money is in good 
demand at 4% to 5 per cent. on time. 

Louisville.—Groceries are selling slowly. Orders for 
drugs are plentiful, but collections are unsatisfactory. Clothing 
is not being shipped as extensively as last year at this time, but 
collections are better. Dry goods are still bought readily. The 
proposed tax reduction on tobacco, coupled with inducements 
held out by manufacturers, stimulate purchases in all grades. 
Leather is inactive at fairly steady prices. Reports from the 
fruit growing sections indicate a heavy crop, and all appur- 
tenances used in the preservation of fruit are being pushed for 
sale. 

Nashville.—Trade conditions remain unchanged. 


Mem phis.—Trade is reasonably good for the season, but 
collections are only fair. Crop prospects are improved. 


Savannah,.—The cotton market is steady. Spirits turpen- 
tine firm at 33% cents. Rosin firm at advance of 5 to 1ocents 
on pales. In jobbing lines trade is quiet, although some orders 
are received for shoes. Collections poor. 

Atianta.—The lumber trade is active and demand on mills 
satisfactory, with firm prices. Jobbing in dry goods, shoes and 
sundries not so active as was anticipated, orders being rather 
slow. Retail trade does not improve much, due mainly to un- 
seasonable weather. Collections are dull but money easy. 








dir 


Ind 
an: 


me 
thi 
CO! 


dri 
lec 
tra 


ha 
we 
an 
sp 
se 
m: 
pe 
su 
he 
CO 
pr 


aut mbetmm tm =m S*- = et A wee oe OM 











DUN’S REVIEW. 


5 





~ 








_ New Orleans.—There has been some little improvement 
in the volume of business, although it is still of moderate 
dimensions in all lines. Collections are coming in slowly. 
Crop reports have generally been favorable. Cotton has 
made a slight gain and closes steady. The demand for sugar 
and rice is moderate, and there is very little doing in either. 
xports of grain are up tothe average. Exports of general 
merchandise for the month of May show a large increase, and 
this city is now the second largest exporting place in the 
country. Money is in fair demand and easy. 

Little Rock.—Trade in wholesale groceries is quiet; in 
drugs liquors and dry goods fair, and in hardware good. Col- 
lections are dragging somewhat, but average fair. Retail 
trade is dull. Money is plentiful, but demand light. 

Cinciunati—Shoe manufacturers are well employed, and 
have good orders for fall delivery. Hats and caps are selling 
well, and manufacturers of clothing are employing full force 
and report good business. Hardware continues active, and 
special lines of machinery not effected by labor troubles, are 
selling well. No change of consequence has occurred in 
machinists’ strike, both sides holding firmly to their first pro- 
positions. Burley leaf tobacco market is in good shape and 
superior grades bring satisfactory prices. Sales of cigar leaf, 
however, show no special activity, and some complaint as to 
collections is heard. Iron and steel are selling well and good 
profits are being made. Normal money conditions prevail. 

Cleveland.—Seasonable weather has improved trade in 
nearly all lines. Hardware is very active and jobbers are unable 
to fill orders promptly. Groceries are moving freely and the 


volume of business is large. “Retail dry goods merchants are 
busy and jobbers are having a satisfactory trade. Clothing has 
improved and shoes are doing well. Crockery is fairly active. 
There is a brisk demand for lumber, but light hardware is sold 
at a very narrow margin of profit. Some hardware jobbers say 
their profits hardly exceed their business expenses. Lake 
freights are active, but the carrying capacity of boats equals the 
demand. Collections are good. Freightage: Coal received, 
491,114 tons, forwarded, 212,741; ore received, 220,513 tons, 
forwarded, 330,422; petroleum received, 45,053 barrels, for- 
warded, 70,633; manufactures, 62,751 tons, forwarded, 69,024; 
live stock, 95,216 head, forwarded, 60,210; grain, 1,618,359 
bushels, forwarded, 1,829,062; merchandise, 60,070 tons, for- 
warded, 54,844. 

Detroit.—Gencral trade is reported quite satisfactory in 
volume, and the warm weather now prevailing will probably 
cause duplicate orders in seasonable goods. Collections are 
good on the average, and demand for back loans fair, with no 
change in discount rate the past week. 

Grand BRapids.—General business conditions differ 
slightly from last week, the retail trade showing increased 
activity in consequence of good weather, and jobbers in gro- 
ceries, meats and hotel supplies are reaping a harvest from 
summer resort trade. Jobbing in other lines is satisfactory for 
the season, and building trades are fully employed. 


Milwaukee. —More seasonable weather favors retail trade 
in dry goods, clothing, hats and millinery. The strike situa- 
tion is unchanged; both sides appear firm. Growing crops 
benefitted by recent rains. Corn 1s backward owing to cold 
weather. Money is in good demand with collections im- 
proving. 

ME isamespolis.— Wholesale trade in all seasonable lines is 
good, and business on the whole is maintaining a steady tone. 
Dry goods are having a good demand and the warm weather 


has strengthened trade, particularly in light fabrics, including 
men’s furnishings and notions. Theconvention of the Modern 
Woodmen of America, now held in the twin cities, with cheaper 
rate inducements, has brought to the city a large number of 
buyers. Lumber trade continues active, the receipts for the 
week aggregating 2,100,000 feet, and shipments 10,545,000 
feet for the week ending the 8th inst. Minneapolis flour mills 
turned out 278,865 barrels, of which 61,560 barrels went to 
foreign markets. Mechanics, machinists and laborers are 
generally well emploved at satisfactory wages. Collections are 
improving and there is a perceptable demand improvement in 
banking circles for short time loans. 

St. Pael,—bBusiness for the week has been more active 
than the first week of the month, and is fully equal to the season 
last year. The national convention of Modern Woodmen has 
brought a large number of visitors, and retail trade is naturally 
benefitted somewhat. Boots and shoes are seasonably quiet, 
although orders for fall shipment are Coming in satisfactorily. 
Groceries are moving freely, the demand being fully equal to 
last year’s. Drugs, paints and oils are steady, and the demand 
for building materials continues strong. Hardware is holding 
up well. Prices are firm with an upward tendency. Crop 
reports continue favorable and collections are somewhat easier. 


Chicago.— Although without any remarkable orders the 
market for iron and steel is more active. Some roads are 
urgent for delivery of rails and are paying a premium for im- 
mediate delivery, rather than wait their turn in regular order. 
The machinists’ strike is interfering with consumption, but 
notwithstanding this the volume of new business appears very 


fair and prices are well maintained. Orders for sheets are good 
and there is considerable movement in merchant pipe. Build- 
ers’ hardware sells readily, and unusually large volume of sales 
is reported in heavy and general hardware. Agricultural im- 
plement makers employ full forces, and are shipping more than 
ever before to all parts of the world. Trade in this line west of 
the Mississippi River exceeds all previous experience. Farmers 
call for the best machinery available and are largely cash buy- 
ers. Manufacturers have taken advantage of favorable oppor- 
tunities in buying material for their products, and are realizing 
satisfactory returns. Lumber merchants are closely Watching 
their trade, and find transactions thus far this month exceeding 
May’s high level. White pine advanced 50 cents, but this 
caused no decreased buying. The improvement in hardwoods 
continues, and many of the large industrial concerns are in the 
market for fresh supplies. Cargo arrivals of lumber have been 
quite liberal. Many of the yards are, however, in need of re- 
plenishing, an unusual condition for June. Dealers in building 
stone and brick report their dealings very satisfactory. ’ 

The cereals suffered sharp declines. Oats have held up the 
best. Corn went off fully 2 cents. Wheat lost 5 cents, and is 
at lowest in two months, but there is no improvement in the 
cash demand. Crop figures and weather conditions all favor 
an abundant harvest and enormous business for the railroads. 
The European buying is rather moderate. There are lessened 
shipments by lake, and charter rates have fallen somewhat. 
Livestock receipts, 262,100 head, are 3 percent. under year ago. 
This change is caused almost wholly by sharp falling off in 
hogs received. Export dealers have buught confidently and 
all values advanced, cattle being strongest. In provisions there 
is well-sustained demand, and hogs are higher. The packers 
are very active, but. find consumption increasing, and there is 
little fear of increased surplus stocks this month. The produce 
markets present normal condition excepting for old potatoes, 
which have nearly doubled prices they brought ten days ago. 
In hides and wool there is more extended inquiry, and some 
fair-sized sales, but prices are easy. 

St. Louis.— Better conditions continue in almost all of the 
St. Louis trade belt of country. There have been several 
heavy rains since last report, followed by warmer weather. The 
rain came a little late for some crops in nearby territory, but in 
time to benefit wheat in less advanced sections. There has 
been special benefit to garden vegetation and hay. The latter 
is an important crop to the farmers of this section, and was 
seriously threatened by drought. Reports from South slightly 
more favorable both as to moisture and temperature. Condi- 
tions of cotton improving slowly. Activity in jobbing lines 
continues without the usual slackening at this period of the 
year. While the orders received from country merchants are 
largely of the filling-in class, advices from them indicate a de- 
cidedly hopeful feeling and prospect of the best fall trade they 
have had for years. In almost every instance the fact is cited 
that the demand is for the better grade of goods, with collec- 
tions considerably above the average. Southern order trade, 
including both groceries and provisions, has been one of the 
features of the past two weeks. In former, demand has been 
better for higher grades of staples and fancies. Shoe factories 
all in active operation on coming season’s goods, and shipping 
fair percentage of increase on current orders. The run of 
orders in other jobbing lines is about 1o per cent. above the 
average of the season. Grain. movement has shown no im- 
provement whatever, and is but little above the normal. There 
is fair demand for flour, and during the closing week there has 
been some foreign trade, with further inquiries from the conti- 
nent. Manufacturing lines hold well. Several important real 
estate transactions have been practically closed up during the 
past week, and the market is assuming unusual activity pend- 
ing the decision as to the selection of the site for the World’s 
Fair. Local securities strong with slightly increased activity. 
Local retail trade fairly active. 

Kansas City.—Hot and’dry weather locally hashad a 
depressing effect on retail trade. However, the national meet- 
ing of the Shriners added considerably to the general volume. 
Wholesalers in all lines are feeling the effects of summer 
weather; nevertheless, for the season the volume of trade is 
satisfactory. Manufacturers are making active preparations 
for fall trade. The strike of the machinists is becoming a 
thing of the past, the majority of the local firms having 
come to terms with their employes, thereby bringing the 
hardware and building material trade up to the standard. 
Collections are only fair. Missouri, Kansas, Nebraska, 
Oklahoma and Indian Territories have been benefited by 
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local rains, but much more rain is needed. Cattle receipts 
were 1,316 lighter than last week, and 1,643 heavier than 
same week last year, with a strong and high market. Hog 
receipts 1,041 more than last week, but over 6,000 less than 
same time last year. Prices were 20 cents per hundred weight 
higher than a week ago. Sheep receipts were 5,000 more than 
last week, and the price fell off. 

St. Joseph.—Trade conditions remain unchanged. Busi- 
ness is fair for the season and collections good. 


Omaha.— Aggregate of sales for current month to date, as 
compared with same period in 1goo, indicates a slight falling 
off. Business, however, is good, season of the year considered. 
Demand and prices for packing house products are well main- 
tained. Money continues abundant and rates low. 


Salt Lake,—Jobbing trade continues quite satisfactory in 
hardware, mining machinery and supplies and groceries, and 
very fair in clothing, shoes, drugs and notions. Unseasonable 
weather has an unfavorable effect on some lines of retail trade. 
Country products are in fair supply and good demand. Col- 
lections are only fair. Money is plenty and in slightly im- 
proved demand. Local securities and mining stocks show 
some activity. 

‘Tacoma.—Three vessels cleared for foreign ports during 
the week with cargoes valued .at $189,307. Trade conditions 
are generally good. 


Seattle.—First shipment of this year’s Alaska salmon 
arrived this week. Trade continues good. Water shipments 
from Seattle for May were $2,228,657, and imports were 
$1,541,000. 

San Francisco.—Grain continues to look well, and the 
largest crops, in several years are expected. ‘Threshing has 
commenced, and some carload lots have been received at tide 
water. Stocks of old crop in State on June Ist were 187,300 
tons wheat, 37,500 tons barley, and 118,000 bags beans. Nine 
ships in loading list, most of them to go out this month. Hop 
fields are flourishing throughout the Coast, and a large yield 
predicted. Beans and sugar beets are doing well, and will 
show an increase over last year. An average yield of most 
varieties of deciduous fruits is assured, the exceptions being 
apricots, cherries, and peaches. Cool weather in some locali- 
ties has been an advantage. Canners are operating quite 
liberally, and prices for new pack are being named. The 
supply of table and raisin grapes will be fairly good, but wine 
grapes in some localities will be short. The wine yield of Santa 
Clara County is expected to show a decrease of 50 per cent., 


the most noteworthy in all the State. Grocery imports con- ° 


tinue free. There were 12,000 bags Central American coffee 
by the steamer on the 11th, making 195,000 bags since Janu- 
ary Ist, a much larger quantity than for any previous year. 
Rice and sugar imports are also large, and new crop teas are 
coming in fairly well. Sugar imports from the islands this 
month are 457,600 bags. Present stock of coffee in first 
hands is over 100,000 bags. Salmon canning is in full blast at 
all points, and a good portion of the Coast pack has been sold 
for forward delivery. General trade is quiet, as usual, at this 
season of the year. Some large transactions in business prop- 
erties are noted, one involving about $2,500,000, the largest 
ever reported. Local savings banks will pay semi-annual divi- 
dends on July ist at from three to three-sixty per cent. per 
annum on all deposits. Money in fair request on city real 
estate at 6 to 7, commercial loans nominally 7. Collections 
are easy. 





Conditions in Canada. 


Montreal. —Business is good for the season and collections 
good to fair. The money market is well supplied and call rate 
easy at five per cent. 

Quebec.—Shipping in all lines is active, manufacturers 
are busy, and in boots and shoes orders are coming in well. 
Wholesale dry goods are quiet. There is a good demand for 
butter and cheese and collections are prompt. 

‘Toronto.—There is an improvement in wholesale trade 
this week, and warmer weather has been beneficial to retail 
business, especially in dry goods. Hardware and metals in 
fair demand, with prices firmer, and agricultural implements 
selling well. 

Hamiltton.—Retail business is quiet. - Jobbers report 
orders improving and payments good. 

Halifax.—Country dealers appear fully stocked up and 
orders are coming in slowly. There seems to be an over pro- 
duction in certain lines and business is likely to slacken off for 
afew months. City retail business is fair, but not brisk. 

Vancouver.— Trade is slow owing to unfavorable weather, 
and collections very hard. 


Victoria, B. C.—General business conditions locally are 
are rather unsatisfatory, and collections quiet. 


MONEY AND BANKS. 


An Easy Money Market in Spite of Loan 
Expansion. 





The money market worked a shade firmer in the early days 
of the week, but before the close the tone was again easy, the 
situation seeming to promise ease for the near future at least. 
There was good reason for the slight stiffening of the market 
on Monday and Tuesday, for the large expansion of loans 
shown by last Saturday’s bank statement was entirely unex- 
pected, and was for a time thought likely to be a somewhat 


lasting factor. It was soon disclosed, however, that the loan 
increase was almost wholly due to the preparation for the union 
of the tobacco companies and for the payment on Monday of 
the final call on the new Union Pacific convertible 4 per cent. 
bonds. There was a continued fair movement of cash from 
the interior, and the operations of the Treasury with the banks 
were unimportant. Commercial demand for money was small, 
and eleven banks which make regular returns for this paper 
made an average of only 12 per cent. of all their new loans in 
strictly commercial channels. 


Call loans on stock collateral were made at rates ranging 
from 2 to 4% per cent., the ruling figure for the week being 
about 2% per cent. ‘Time money was slightly firmer. The 
close was at 3% per cent. for 60 and go days, and 4 per cent. 
for all other dates on good mixed collateral. Commercial 
paper closed at 34% @ 4% per cent. for best names, and 4% 
@ 5% per cent. for other good notes less well known. 

FOREIGN EXCHANGES. 

The foreign exchange market was again inactive, but it 
showed a very firm undertone, and closed at near the best 
figures of the week. There was a fair supply of commercial 
bills against grain exports, but with the ease in money there 
was an offsetting increase in the demand for bills for remittance. 
Rates for the week were as follows: 


Sat. Mon. ‘Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.854 4.854 4.85} 4.85; 4.853 4.854 
Sterling, sight.... 4.88; 4.883 4.884 4,885 4.88} 4.884 
Sterling, cables... 4.89 4.89 4.89 4.89 4.89 4.89 
Berlin, sight...... 953 958 952 952 952 953 
Paris, sight ...... 5.164 5.164 *3.153 5.16) 5.164 5.16} 


*Less 1-16 per cent. 


FOREIGN FINANCES. 

The Bank of England reported a gain of £537,255 in hold- 
ings of gold coin and bullion, making a further gain in the 
proportion of reserve to liability, which is now 52.15 per.cent., 
against 51.30 last week. Large Government disbursements 
caused the increase in the Bank’s deposits. Another decrease 
in the official rate of discount to 3 per cent. was a surprise, but 
the strong position seemed to warrant a reduction. Better 
news regarding the situation in South Africa had a helpful 
influence on the financial markets, and call money at London 
fell to 1 per cent., with time loans 25g. At Pariseasier rates 
also prevailed, 1% being quoted, and at Berlin 3%. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 10 cents premium ; 
Boston, par; New Orleans, commercial 50 cents discount, bank 
$1.00 premium; Savannah, buying at 1-16 discount, selling 
at 75 cents premium; Cincinnati, between banks 30 cents dis- 
count, over counter 50 cents premium; San Francisco, sight 
12% cents, telegraphic 15 cents; Charleston, buying at par, 
selling at % premium. 

SiLlvLterRF BULLION. 

Messrs. Pixley & Abell report british exports for the year 
up to May 30th as £3,339,710 to India, against £2,246,862 
last year; £339,125 to China, against £267,824 in I9g00; 
£79,976 to the Straits, against £173,302 a year ago; a total 
of 43,758,811, against £2,887,988 in 1900. Another week of 
quiet markets, both here and at London, brings little change 
in quotations: 

Sat. Mon. ‘Tues. Wed. Thurs. Fri. 
London prices ..... 27.37d. 27.50d. 27.06d. 27.44d. 27.44d. 27.44d. 
New York Prices... 59.62¢. 59.75¢. 59.62¢. 59.62¢. 59.75¢. 59.62e. 
FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares with earlier dates as 
follows: 

June 13,190]. June 6, 1901. June 14, 1900. 
Gold owned .......... - $95,080,514 $96,015,211 $72,355,585 
re 23,059,712 21,231,375 13,068,116 

Little alteration appears in gold holdings, but there is a fur- 
ther increase in the net silver on hand. United States notes 
are $13,193,915, and deposits in national banks $103,447,408. 
The total available cash balance has risen to $166,547,310. 
For the month to date there is an excess of receipts over expen- 
ditures amounting to $6,747,080, while for the fiscal year the 
surplus is $65,234,215. 
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NENV YORK BANK AVERAGES. 

Last Saturday’s averages of the associated banks were sur- 
prisingly unsatisfactory, and more than usually at variance 
with prognostications of the experts. The most striking change 
was the enormous increase in loans at a time when stock 
market obligations were not expanding to any extent, and bor- 
rowing On commercial paper was conspicuously light. Probably 
special operations in connection with two railway and one 
industrial arrangement were responsible for this rise in loans, 
in which case the change will not be of long duration. Specie 
holdings decreased heavily, when the daily transactions ap- 
peared to favor local banks. This discrepancy is explained, 
however, by the exports of gold in the preceding week, which 
came too late to be felt in the earlier statement. These two 
changes naturally made a sharp reduction in the surplus 
reserve, but there is still a safe margin, and easy money pre- 

vailed at the time the clearing house return was made public. 
Week’s Changes. June 8,1901, June9, 1900. 











eee ee Ine. $21,284,400 $887,599, 100 $806,751 ,600 
Deposits .............Ine. 19,720,600 972,118,800 893,745,400 
CivewlatioW ..ccccccce Dec. 160,200 320,933,400 22,878,800 
Specie -..............Dee. 2,160,300 179,029,700 169,551,100 
Legal Tenders ....... Dee. 821,100 77,341,500 72,259,500 
Total Reserve .......Dee. $2,981,400 $256,371,200 $241,810,600 
Surplus Reserve. .... Dee. 7,911,550 13,341,500 18,374,250 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $70,130,200, a 
loss of $406,800; deposits $77,551,000, a gain of $474,100; 
deficit reserve $197,250, a gain of $773,975. 

SPECIE MOvVEMENT. 

At this port last week: Silver imports $75,093, exports 
$1,020,644 ; gold imports $36,591, exports $6,563. Since 
January Ist: Silver imports $2,645,183, exports $20,460, 315 ; 
gold imports $1,097,763, exports $23,815,893. 


oe 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 179 and in Canada 23, 
total 202, against 205 last week, 175 the preceding week, and 183 the 
corresponding week last year, of which 162 were in the United States 
and 21 in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last year: 

June 13, 1901. June 6, 1901. May 30, 1901. June 14, 1900. 








Over Over Over ver 

$5.000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
an 23 60 26 73 14 59 18 68 
eer 11 40 10 38 12 43 15 39 
_ ee 16 61 17 55 13 37 18 43 
PRGEEO sc ccccce 2 18 3 19 3 9 4 12 
United States. 52 179 56 ©6185 42 148 5d 162 
Canada ....... 4 23 y 20 2 27 4 21 


The following table shows by sections the number and liabilities thus 
far reported of firms failing during the first week of June. Liabilities 
are separately given of failures in manufacturing, in trading, and 
in other failures, not including financial concerns or railroads: 

First Week of June. 


No, Total. Mnfg. Trading. Other. 








Se ia $1,063,915 $768,003 $276,934 $18,978 
OUD caccaus 41 117,987 7,800 102,842 7,345 
WB A ctnenae 7i 438,298 82,751 294,946 60,601 
ee 187 $1,620,200 $898,594 $674,722 $86,924 
Canada ..... 18 259,722 175,342 83,505 825 





Germany’s Foreign Commerce in 1900. 


The following tables present in compact form the leading facts regard- 
ing Germany’s foreign commerce during 1900. The statistics are taken 
from tables published in the Meischs-Anzeiger, and translated by the 
American Embassy at Berlin. Germany's trade with foreign countries 
in 1899 and 1900 was as follows: 














1900. 189%, Increase. 
pe $1 438,232,096 $1,376,503,464 $61,728,632 
I ansenne stan 1,131,119,038 1,039,681,342 91,437,696 

EE ee $2 569,351,134 $2,416,184,806 $153, 166,328 
By countries, the trade in 1900 was: 
(zreat Britain...... $200,077 318 #217,108,122 $417.185,440 
United States...... 242,941,832 104,637,414 347,579,246 
Austria-Hungary .. 172,391.016 121,553,740 293,944,756 
PS 170,535,330 77,323,582 247,858,912 
ic site: nintinbe sithianinth $785,945,496 $520,622,858 $306,568, 354 


Germany’s total trade with the four countries mentioned amounts to 
more than her trade with all the rest of the world, while her exports to 
these countries represent less than 50 per cent. of her total export trade. 
It will be noticed the United States is at the head of the list as regards 
imports into Germany, the exports to this country, however, being less 
than 50 per cent. of the exports to Great Britain, placing this country 
in the second place as regards the total volume of foreign commerce. 





THE PRODUCE MARKETS. 


Easier Grain Follows Favorable Crop Report—Cotton 
is Fairly Sustained. 

It was not surprising that wheat should recede from its high 
position when the official report indicated a yield equal to the 
best ever harvested. In tact, if allowance be made for the un- 
derestimate usually noticed in Department prognostications 


the current yield should exceed all records. This is as it should 
be, however, and even with an unparalleled production there 
is no reason for severe declines in quotations because foreign 
buying promises to be heavy, and domestic requirements ex- 
pand with the growing population, while the year will open 
with comparatively light stocks in sight. Corn also sold down 
to a more rational level, less favorable news from the farms 
being offset by light exports and cessation of manipulation. As 
shown elsewhere, the cotton outlook has improved since June 
Ist, but better conditions in the manufacture and the high cost 
of the current yield sustains prices. Better spot demand, 
together with aggressive speculative operations at the West 
have put pork products on a decidedly higher level. 

The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
—_ a a 


Wheat, No. 2 spot........ 81.87 80.75 79.75 79.00 19.37 7&.75 
Corn, “ Oe  costcess. | 6 ae 47.50 47.00 46.50 46,59 
Cotton, middling uplands. 8.37 8.25 8.31 8.37 8.37 = 8.37 

oe Ra tam aa ahd be 8.08 8.01 8.19 8.25 8.21 8.21 
Lard, Western............ &77 8.85 8.85 8.85 8.80 8.75 
eek  .. . Lc wns cciense Ue 15.50 15.75 15.75 15.75 15.75 
Re GR.  cceaneccene 6.25 6.20 6.25 6.25 6.25 
Coffee, No. 7 Rio.......... 6.00 6.00 6.00 6.00 6.00 6.00 


The prices a year ago were: wheat, 76.37; corn, 44.50; cotton, 9.06 ; 

lard, 6.75; pork, 11.75; hogs, 5.50; coffee, 8.62. 
GRAIN MOVEMENT. 

Wheat has come forward less freely, and exports were also 
lighter than in the previous week, or a year ago. There was 
also a decrease in both receipts and exports of corn. 

In the following table is given the movement each day, with 
the week’s total, and similar figures for 1900. The total for 
the previous two weeksis also given, withcomparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports: 

W HEAT. FLOUR. CORN. 


- 





a 


Aon, 
Atlantic Western 





Western Atlantic Atlantic 








Receipts. Exports. Exports. Receipts. Exports. 

Priday ........-. 645,/88 299,892 27,410 621,612 290,242 
Saturday........ 370,646 300,112 20,319 531,638 174,020 
Monday ......... 789,458 610,189 39,972 687,363 361,888 
Tuesday ........ 632.088 220,934 29,692 608,671 617,504 
Wednesday ..... 060,846 102,106 41,596 578,000 304,571 
Thursday ....... 492,200 625,200 13,800 396,500 439,300 
Total...........- 3,491,026 2,158,433 172,789 3,423,784 2,187,525 
‘* last year.... 3,912,672 1,674,898 312,673 3,765,931 3,206,593 
Two weeks...... 6.959,868 5,164,098 509,340 8,136,794 4,357,222 
‘* last year.... 7,981,312 3,397,901 564,286 7,539,481 6,000,462 


The total western receipts of wheat for the crop year thus 
far amount to 217,226,352 bushels, against 214,054,730 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 2,935,983 bushels, against 4,520,144 last 
week, and 3,081,926 bushels a year ago. Pacific exports were 
1,026,037 bushels, against 854,515 last week, and 924,373 last 
year. Other exports 143,617 bushels, against 271,938 last 
week, and 86,619 a year ago. Exports of wheat and flour 
from all points, since July 1, have been 190,393,403 bushels, 
against 171,990,362 last year. The official returns are taken 
for ten months and our own figures added for recent weeks. 


THE WHEAT MARKET. 

Last week there was a further loss in the American visible 
supply, amounting to 1,642,000 bushels, making the decrease 
10,469,000 in four weeks. Exports from all surplus countries 
last week made the unusually heavy total of 10,172,644 bushels, 
against 7,978,970 in the preceding week and 7,222,221 a year 
ago. The gain in both comparisons was chiefly in ship- 
ments from the United States, although Australia reported 
a good gain over tgoo. According to the report of 
the Department of. Agriculture the spring wheat area on 
June Ist was 17,000,000 acres, and winter wheat 28,267,000, 
with conditions g2 and 87.8 per cent. respectively. On this 
basis the Produce Exchange statistician estimates a yield of 
274,000,000 bushels spring wheat and 409,871,000 winter 
wheat, making a total crop of 683,871,000, or slightly more than 
the final official report of 1898, which was the greatest crop on 
record, amounting to 675,148,705 bushels. Some weakness in 
quotations naturally followed such an exceptionally satisfactory 
return, and with the downward movement of prices there 
appeared the customary decrease in foreign buying—purchasers 
abroad delaying orders with the prospect of securing better 
terms. Stories of injury have been less freely circulated, and 
the market showed the lack of artificial support. 
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THE CORN ‘TRADE. 

A decrease of 364,000 bushels was recorded in the American 
visible supply last week. Total exports were 6,092,102 bushels, 
against 4,943,343 in the previous week, and 4,188,474 a year 
ago. The gain was mainly at Danubian and Argentine ports. 
(uotations have eased off during the past week, mainly owing 
to absence of speculative support, although light foreign 
inquiry also exerted influence. The general tenor of crop 
news on the whole was less encouraging. , 

MEATS AND DAIRY PRODUCTS. 

Western speculators have taken hold of pork products and 
put prices up vigorously, while a fairly steady demand for con- 
sumption helped the movement. The market appears buoyant 
and moves upward with little effort. Dairy products are 
quiet, with eggs slightly weaker owing to heavy receipts. 

CORPRPEE CONDITIONS. 

Quotations have not recovered and the tone is decidedly 
weak. The situation is without alteration. Supplies are 
everywhere abundant, with receipts at Brazil ports establishing 
a remarkable record. Mild grades are moving more freely, 
importers having abundant supplies which are offered promptly 
and generally meet with fair request. Prices range from 73¢ 
to 84 for good cucuta. 

RANYVY AND REFINED SUGAR. 

The situation is without change. While the Arbuckles 
nominally quote five points under other producers it is stated 
in the market that all are practically selling on the 5% cent 
basis for standard granulated. There is much complaint of 
the light demand for canning, which is undoubtedly entirely 
due to the lateseason. In Louisiana the drouth has ended, and 
cane prospects are considerably improved. 

THE COTTON MARKET. 

Dispatches printed elsewhere indicate an ample yield, but an 
expensive one, owing to the scarcity of labor, much replanting, 
and unusually heavy use of fertilizers. Better reports are 
received from manufacturing centres, and with prospect of a 
larger demand for raw material prices are well sustained. 
Exports in May were 411,446 bales, a remarkably large quantity 
for this month, but the average export price was 1.2 cents less 


than in the same month last year. The latest statistics of 


supply follow :— 
Two Weeks’ 


In U.S. Abroad & Afloat. Total. Decrease. 
1901, Jume 7... 834,325 1,226,000 2,060,325 225,607 
1900, *- £. * eee 1,206,000 1,587,126 240,126 
1899, * 9... 1,003,606 2,133,000 3,136,606 256,264 
1898, ‘* 10... 603,781 1,905,000 2,508,781 217,788 
me. ~*~ ih 26 1,504,000 1.873.756 235,976 
1896, ‘* 12... 423,906 1,494,000 1,917,906 212,761 
1895, * 13... 880.5565 2,561,000 3,111,555 190,798 


On June 7th 9,654,816 bales had come into sight, against 
$,697,510 last year, and 10,776,021 in 1899. This week port 
receipts have been 54,139 bales, against 12,412 in 1yoo, and 
27,315 two years ago. Takings by northern spinners to June 
7th were 1,822,488 bales, against 2,166,232 a year ago, and 
2,116,706 in 1899. 


a ro< es 

Settlements through the banks continue very heavy: total bank ex- 
changes this week at all leading cities in the United States are 
$2,283,107,083, a gain of 68.9 per cent. over last year and 43.5 per cent. 
over 1899. Nearly every city reports a gain over last year, and all 
cities over the record year 1899. Exchanges are larger in volume than 
in the winter, though June is usually alight month. Bank settle- 
ments this year have been enormous in volume Figures for the week 
and average daily bank exchanges for the year to date are compared 
below for three years : 


vr 




















eek, Week, Per Week, Per 
June 13, 1901. June 14, 1900. Cent. June 15. ’99. Cent. 
Boston ..... $136,831,692  $113,381.749 + 20.7  $132,367,134 + 4.1 
Philadelphia 140,943,766 86,617.452 + 62.7 83,505,952 + 68.8 
Baltimore .. 23,672,876 20,818,255 + 13.7 21,549,685 + 9.9 
Pittsburg... 40,154,149 22,013,990 + 25.1 22,938,608 + 751 
Cincinnati.. 21,553,250 15,511,750 + 39.0 13.543.300 + 59.1 
Cleveland i 14,539,228 11,770,843 + 23.4 9,362,664 + 55.3 
Chicago .... = 151,576,332 131,718,887 + 15.1 115,225,187 + 31.5 
Minneapolis. 10,745.967 13,216,731 — 19.0 10,629,236 + 1.1 
St. Louis ... 43,577,598 32,694.424 +. 33.3 29,460,740 + 47.9 
Kansas City. 17,752,880 14,716,527 20.6 10,767,356 + 64.9 
Louisville _. 8.625,504 7,424,978 + 16.2 7,896,333 + 9.3 
New Orleans 9,887,881 8,157,573 21.2 7,551,635 ++ 30.9 
San Fran... 20,331,082 20,578,830 -— 1.2 18,899,251 + 7.1 
Total.... $640,192,205 $508,621,989 + 25.8  $483.697,081 + 323 
New York .. 1.642,914,878 = 842,550,051 +- 95.0  1,107,623,697 + 48.3 
Total all .. .$2,283,167,083 $1,351,172,040 -+- 68.9 $1,591,320,778 + 43.5 
Average daily: 
June to date. $398,758,000 €240,276.000 + 66.0 $280,9234,000 + 41.9 
May ...... -. 469,133,000 260,052,600 +- 80.4 401,341,000 + 55.7 
April ....... 438,725,000 277,748,000 +- 58.0 413,381,000 + 40.0 
First Quar.. 368,137,000 266,206,000 +- 38.3 307,499,000 +» 19.7 


COTTON CROP CONDITIONS. 


Despite Late Season and M uch Replanting the Out- 
look is Favorable. 


Dispatches to DUN’s REVIEW from correspondents of R. G. 
Dun & Co. throughout the entire cotton belt are printed below 
in full, and on the whole make a most satisfactory showing. 
As shown by previous reports, the crop will average at least 
two weeks later than usual, but this is not necesssarily cause 
for anticipating a reduced yield. Unfavorable weather condi- 
tions during the opening weeks of the season injured much of 
the seed and made replanting necessary. This adds to the 


cost of the crop, but does not prevent a full yield. There seems 
to be from 5 to Io per cent. increase in the acreage under 
cultivation, and while damage undoubtedly has been severe in 
some sections, fairly good weather from now to the beginning 
of picking would insure an abundant yield. Excessive rain has 
made the growth of grass unusually rapid, and the scarcity of 
labor, together with large grain crops, makes it difficult and 
expensive to keep the fields in good condition. Injury from 
insects is light in most States, except for boll weevil in parts 
of Texas, and lice in regions where moisture has been excep- 
tionally heavy. These pests are not as harmful as usual, how- 
ever, and aside from the probable increase in cost, the planters 
have cause for gratification. 


Norfolk, Va.—The condition of the crop in this section and ad- 
——s territory in North Carolina is unfavorable at the present time. 
Uxcessive rains and generally unfavorabe conditions obtain, causing a 
late crop, estimated at from two to three weeks. There is still some 
planting, but the crop planted some weeks ago and now up is reported 
as seriously retarded in growth by grass. 


Charlotte, N. C.—Cotton seems generally in this section to be 
about two weeks late Guano was put down early in March, following 
which were heavy rains, which carried to a large extent, especially on 
sandy land, the strength of the fertilizer far into the ground, so it is of 
little use to the present crop; clay soil held fertilizer better. Following 
these big rains the latter part of March considerable cotton was planted, 
then came other big rains which caked the ground on top and made 
the seed already planted tardy in coming up; later planting did better 
On the uplands the ground being very wet the sunshine which followed 
had a tendency to run the soil together and pack the ground very hard 
on top. During this wet weather and up to a few days ago, the days, 
and especially nights, were decidedly too cool. During the past week 
grass has grown very rapidly, and now many fields are in bad condition 
on account of the grass. On clay soil, cotton, though two weeks late, 
looks fairly healthy, but on sandy soil, especially on low places, cotton 
is a yellowish color and will take considerable cultivation and warm 
weather to bring it to a healthy state. The present trouble is an 
abundance of grass and scarcity of labor. This being the harvesting 


‘season a large majority of planters are forced to neglect their cotton to 


take care of their cereal crops. With proper cultivation and good 
weather during the balance of the growing season no special falling off 
in production is expected. 

Winston, N. @.—The crop in this section is fully two weeks 
later than average. Rains have delayed work and made cotton grassy. 
Labor is scarce, and grain occupies attention, leaving cotton without 
proper work. The acreage is about equal to last year’s, but better 
fertilized. With supplies and labor so high this will be one of the most 
expensive crops ever grown. 

Charlestow, 8S. C.—Farm interests are tosome extent disecourag- 
ing in this section. Planting was late and early rains washed the seed 
and fertilizers. making replanting necessary in many localities. Recent 
cool weather has acted adversely on cotton, and continued showers have 
prevented steady and active cultivation. Upland crops are in better 
condition than on low: land. 


Memphis, ‘Kenn.—The condition of cotton in this section is 
below the average. The crop is from two weeks toa month late, back- 
wardness in growth being attributed to unseasonably cool and dry 
weather. General rains and warmer weather of the past week have 
been beneficial and the plant is now growing well, but it is expected 
that the yield will be late No injury from insects is reported. 

Nashville, 'Peam.—Inquiries made in Nashville concerning the 
cotton crop in Middle Tennessee and North Alabama elicits the infor- 
mation that so far there has been no damage by insects. The crop is 
from fifteen to twenty days late, but if there is adry June there will 
probably be no tardiness in growth. 


Augusta, Ga.—The damage to cotton crops in this section so far 
has been due principally to continued rains, which have to a certain 
extent prevented proper cultivation. It is reported that farm laborers 
are scarce and the prices paid are high. There seems to be no doubt 
but that the yield will be lessened and somewhat late; however, the 
critical time with this crop is between July 15th and August 15th. 

Savamozh. dsa.—Crop acreage in Savannah territory started 
out: about the same as last year, but the past spring has been the 
most unfavorable for many years, and crop outlook at present is very 
gloomy, owing to excessive rains. Farm labor is scarce. and a small 
per cent. of land will have to be abandoned, owing to unfavorable con- 
ditions for working and scarcity of labor. Insects rarely cut much 
figure in this section. except that rainy weather makes cotton lousy and 
also causes it to rust later on 


Atlanta, Ga.—The cotton crop of 1901 has had a late start, from 
fifteen to twenty days later in planting than usual. In addition thereto 
the month of May was unusually cool, thus still further retarding 
early germination of seed. Excessive rains have recently threatened 
the young cotton plants,and especially so because of the difficulty ex- 
perieneed in keeping down the grass and weeds, made almost uncon 
trollable by reason of the excessive moisture. Because of these facts 
the reports from the cotton fields have been generally pessimistic, but 
sinee the first of June there is a more favorable tone in the reports. It 
is estimated that there is an increase of acreage planted in cotton of 
10 per cent, over the previous years. 
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Macon, Gaa.—Continued rains and cool weather during the 
month of May has further retarded the progress of the staple. It is 
now conceded that the crop is from three to four weeks late on an 


average. Cotton lice have also appeared in some communities, but it is 
too early yet to determine what, if any effect, this will have on the 
yield. With favorable weather, as for the past week. it is predicted 
that the crop will not be materially affected, save in the delay of 
maturity, and that the yield will be cueneninenial 10 per cent. greater 
than last season. 


Montgomery, Ala.—The increase in acreage is estimated at 
10 per cent., but the continued cold weather during the month of May, 
with unseasonable and heavy rains, has materially damaged the crop, 


causing poor stands and replanting in many sections. It is the opinion 
that the crop will be from three to four weeks late and the yield some 
20 per cent. less than first expected. 


New Orleans, La.— Although the acreage of cotton in this see- 
tion was moderately increased for the current crop, much replanting 
Was made necessary, and besides the lateness of the season, there bas 
been further injury, so that it is not probable that the yield will exceed 
last year’s. Weather conditions since the opening of the present 
month have been most satisfactory as a rule, and with a few weeks 
more of high temperature and sufficient rain the outlook may be con- 
sidered fairly satisfactory. 


Shreveport, La.—The cotton crop in our immediate section is 
generally rather backward on account of unusual weather conditions 
during the spring. It is warming up all right now, however, and with 
favorable weather from now on will make “fully au average crop. No 
injuries from insects are reported in this section. 


Little Rock, Ark.—The cotton crop is only fair in condition. In 
the northern and western portions of the State the stand is poor and the 
growth two weeks late. In the eastern and southern portions of the 
State the stand is reported good, but ten days late. It is agreed that the 
acreage is full 10 per cent. greater than last year, and in some quarters 
a scarcity of labor is reported. The poor stands reported are due to the 
cool weather and long drouth which prevailed up to two weeks ago. 


Fort Smith, Ark.—The cotton crop in this immediate vicinity 
is from fifteen days to three weeks late, and is rather small for the 
season of the year. The weather has not been propitious until the 7th 
inst., when rain on that date of .86 inches put the plant in good con- 
dition. It is too early to make any estimate of damage that may be 
done by insects. Acreage shows a «decided increase over last year— 
possibly 15 per cent.—but plant is too small to make any estimate of its 
possibilities. 

Si. Louis, Wo.—Reports are generally discouraging except in the 
case of weather contingencies. The plant in the Arkansas belt proper 
has an average incrense in acreage of about 4 per cent. Reports of con- 
dition show the growing crop to be from two to four weeks late. The 
average is fully three weeks. The plant is small and the stand irregu- 
lar. A pnumber of the reports read *‘not good.” At the same time 
opinions are that with good weather the condition can improve decid- 
edly, but with either too much rain or drouth results will be disastrous. 
Conditions are slightly better in central and northern Texas, and also in 
Louisiana and Mississippi belts. In southern Texas it has been too dry. 
In the first mentioned belts there bas been little damage so far from 
insects. There are indications of lice, which always follow cvol nigkts 
and excessive moisture. Only favorable weather will prevent serious 
injury on this account. 

Waco, Tex.—The cotton crop in Central Texas is about three 
weeks late on acvount of the dry spring. There has been an increased 
acreage of about 10 percent. The stand is good and the condition of 
the plant very fine, as the season has been unusually propitious for work, 
and the late rains have improved the strength and color of the stalks. 
So far there has been very little damage in this section by insects, and 
prospects now indicate a good yield. 

BDaallsaes, ‘’'ex.—The situation in regard to the cotton crop in this 
State is best exemplified by the reeently published report issued by the 
Dallas .Vews, compiled from four hundred and thirty repiies from one 
hundred and sixty-five counties in Texas and the Territories. This 
shows a general increase in acreage of 7.1 per cent., the increase in the 
Territories being 25 per cent., in North Texas, 14 per cent., and in 
Central Texas, 9.2 per cent., the balance of the State showing a smaller 
ratio of increase. In North Texas and the Territories the crop is from 
two to three weeks late, but the stand is good, and no weevils or other 
insects have as yet appeared. Frum Central Texas reports are 
received of some damage being done by lice and weevils, but not to any 
serious extent. Weather conditions have been favorable to the growing 
plant, and all indications point to a satisfactory year, and a largely in- 
creased yield in the central and northern parts of the State and the 
Territories. 

Fort Worth, 'Fex.—Coniditions have so far been as good as 
could be expected. No damage is reported in this section from insects 
or any kind of cotton pest. ‘The acreage is probably one-fourth larger 
than last year, and present indications are that the yield will be pro- 
portionately large. 

Galveston, 'Tex.—lIn the coast counties tributary to Galveston 
cotton has from the beginning of the season suffered for the want of 
moisture. In the past few days there have been slight rains, but more 
is needed to do any permanent good. In some counties the boll weevil 
is general. Strenuous efforts are being made to destroy the insect, but 
to what extent this will be successful cannot be predicted. Because of 
drouth in the early part of the season, the crop is from two to three 
weeks late. 


Sherman, I ex.—bBy a careful investigation at this time in refer- 
ence to the cottou crop in North Texas and the Indian Territory, it is 
learned that while the crop generally is perhaps about two weeks back- 
ward, the prospects for a good yield are flattering, and on account of 
the destruction of the wheat in this section by the ‘* green bugs,” the 
cotton acreage has been increased from 25 to 50 per cent. The crop is 
now in a healthy growing state, and the farmers generally are said to 
be well up in the cultivation of same. 

Sim Antonio, ‘Rex.—Prospects in this section are hardly as 
favorable as at this time last season, on account of unseasonable 
weather during March and April, which made replanting necessary to a 
considerable extent, and the prevalence of the boll weevil, of late. In 
most counties, however, a very fair stand has been secured, and in many 
places there is an organized movement to destroy the weevil. Good 
observers think that the crop will be somewhat short of last season’s. 
The acreage is somewhat increased over last year. 


‘was made by other operators. 


THE INDUSTRIES. 


Many Labor Controversies Unsettled—New Kecord 
fron Output—Textiles Show Improvement. 


Disagreements between wage-earners and employers are still 
“ 8 y 

numerous in the manufacturing industries. There is not so 
much demand for higher pay as for shorter hours at the same 
pay, which amounts to the same thing, however. Many 
concessions have been granted, but stubborn resistance 
Compared with this time 
last year, these disputes are trifling, and the situation is 
really most satisfactory. Statistics of pig iron _ pro- 
duction are most instructive, as given by the /rex Age, 
showing the greatest weekly output ever recorded, but 
still a decrease in furnace stocks. ‘The statistical position is 
stronger than the market. Much improvement is reported in 
the cotton manufacture, and better news is also received from 
woolen mills. Raw silk has advanced and goods move freely, 
especially ribbons. Activity continues in shipments of boots 
and shoes from Boston, which aggregated 102,552 cases for the 
last week, according to the Shoe & Leather Reporter, making 
an average of over one hundred thousand cases weekly for the 
last five weeks, and the total since January Ist is now 117,878 
cases larger than last year to date, which was the record up to 


that time. 
IRON AND STEEL. 


On June 1 the production of pig iron was at the rate of 
314,505 tons weekly, against 301,125 on May 1, which was the 
first time the figures had exceeded 300,000. But furnaces in 
blast decreased four during the month to 252. Instead of 
causing accumulation of stocks, as might have been expected 
from such a heavy output and quiet markets, there appeared a 
decrease in stocks at furnaces to 407,723 tons, against 438,288 
on May 1, and 558,663 at the opening of the year. Never- 
theless the market is weak and dull, with Bessemer 
freely offered at $15.25 at Valley furnaces. Current 
dealings arelight, but it is known that much new business is 
now under discussion for delivery during the second half of the 
year. In fact it is rumored that 200,000 tons have already 
been sold to the largest consumer. Healthy activity is the rule 
in all finishing plants, which have large quantities to furnish on 
contracts before the end of the current month. Thete is some 
expectation of more quiet conditions after July 1, although new 
business may come forward freely. 


IRON AND STEEL PRICES. 
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Jan. 3....... 25.00] 2.20] 2.25135.00 24. 90 21.25) 2.15) 2.25] 2.25; 3.20. 2.50 
Oct. 31 ..... 16.00} 1.25] 1.35/26.00 13.15 12.75 1.25) 1.50) 1.40, 2.20, 1.95 
| Ay ee 16.50) 1.25) 1.38)26.00 13.25'12.75| 1.25) 1.50) 1.40, 2.20 1.95 
Nov. 14..... 16.50} 1.40) 1.50/26.00,13.50,13.00) 1.30 1.50) 1.40° 2.20) 1.95 
Nov. 21..... 16.50) 1.40) 1.50/26.00,13.75)13.25| 1.25 1.50) 1.40, 2.20, 1.95 
Dee. 5.22... 16.50) 1.45) 1.48/26.00 13.50)13.25) 1.35 1.50) 1.40) 2.20) 1.95 
Dee. 12..... 16.50} 1.45) 1.58/26.00)13.50] 13.25) 1.35) 1.50] 1.40) 2.20) 1.95 
Dec. 19..... 16.50) 1.40) 1.55/26.00 13.50) 13.25) 1.35) 1.50} 1.40) 2.20) 1.95 
Dec. 26..... 16.50) 1.45) 1.55)26.00/13.25/13.25) 1.35) 1.50) 1.40) 2.20) 1.95 
1901 
Jan. 2....... 16.50) 1.45 1.55/26. 00/13.25)13.25) 1.35) 1.50) 1.40) 2.20) 1.95 
Jan. 9 ...... 16.00) 1.45) 1.55/26.00/13.00)13.15) 1.30) 1.50] 1.40) 2.20) 1.95 
Jan. $3 ..... 16.00] 1.45} 1.55/26.00/13.25}13.15) 1.35) 1.50) 1.40} 2.20) 1.95 
Jan. 30 ..... 16.00) 1.40) 1.55|26.00 13.25}13.00) 1.35) 1.50} 1.40} 2.30) 1.95 
Feb. 6 ...... 16.00) 1.40 1.55)26. 00/12.50)13.00) 1.35, 1.50) 1.40) 2.30) 2.05 
Feb. 13..... 16.00} 1.35 L 55/26.00/14.00/13.15) 1.35 1.59) 1.40] 2.30) 2.05 
Feb. 20 ..... 16.00} 1.45] 1.55/26.00 14.75]13.75) 1.40) 1.50) 1.40} 2.30) 2.05 
Feb. 27 ..... 16.00} 1.45 133 26.00: 15.25/14.00) 1.40 1.50) 1.40) 2.30) 2.05 
March & .... 16.00) 1.40) 1.55/26.00 15.50/14.00) 1.40) 1.50) 1.40) 2.30) 2.00 
March 13 ... 16.00) 1.40 1.633 26.00) 16 25)14.25) 1.40, 1.50) 1.40) 2.30) 2.00 
March 20 ... 16.00) 1.40] 1.65/26.00/17.25)14.50) 1.40) 1.50) 1.40) 2.30) 2.00 
March 27 ... 16.00) 1.40| 1.65/26.00/17.25| 14.50) 1.40) 1.60) 1.60) 2.30) 2.00 
April 3 ..... 16.00} 1.40 1.70/26.00/17.25 14.50, 1.50) 1.60] 1.60) 2.30) 2.00 
2 Peer 16.00) 1.50 F.70)28.00/16.75) 14. 50) 1.50) 1.60) 1.60) 2.30) 2.00 
May 29 .... 16.00) 1.55! 1 80/28.00'16.25/14.25/ 1.45 1.60) 1.60] 2.30) 2, 
1.75/28.00116.00 14.25) 1.45. 1.60) 1.60! 2.30) 2.00 





June 5. ..116.00) 1.55 





MINOR METALS. 

Tin shows stubborn resistance to any reaction in quotations, 
despite unusually heavy stocks in Holland, and a generally un- 
favorable statistical situation. Other metals move along in the 
same old rut without features of interest. 

COAL, AND COKE. 

The anthracite coal market this week was fairly active in 
spite of the warm weather. The movement in retail circles 
showed an improvement, both here and in the West, though 
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there has been no change in prices at tidewater. Most of the 
large companies show no inclination to curtail the output of 
coal, and find a good market for all their product. Firm prices 
are generally expected for the summer season. 


The Pittsburg coal market remains unchanged. The river 
interests have depleted the stocks at the mines by the large 
shipments made during the past ten days, but the production 
continues large, and stocks on hand are sufficient to supply 
the immediate needs of consumers. The railroad shippers 
continue to handle a large tonnage, and the mines are rushed 
to meet the extraordinary contract demand from the lake 
region, and are behind on shipments. The domestic con- 
sumption is also extremely heavy, and prices are holding up to 
a high notch for every variety of coal, including slack. 

The coke production in the Connellsville region was lighter 
last week, but the demand was strong,and shipments were 
nearly up to last month. There has been a rapid increase in 
demand for coke, but new ovens have been built very rapidly, 
and for the first time in many months production is slightly in 
excess of consumption. A summary for the week shows 19,748 
ovens in blast and 1,462 idle. Production, estimated upon 
the ovens drawn, amounted to 218,775 tons, compared with 
212,078 tons the week previous, an increase of 6,677 tons. 
Shipments amounted, to 10,971 cars, against 9,642 cars the 
week previous, a gain of 1,329 cars. Shipments in tons, esti- 
mated upon reports received from shipping points, amounted 
to 229,533 tons, as against 203,026 tons the week previous, an 
increase of 26,507 tons. 

THE HIDE MARKET. 

No sign of weakness has appeared in the Chicago market, 
but on the contrary a few grades have attained further advances. 
The market is somewhat dull, but confidence is shown by 
packers. 

HiIbDES—-PRICES AT CHICAGO. 



























































PACKER. | COUNTRY. 
Zz { 
ei, £215 |b |e Ps >! 
g|.8/2./8s/#ell 3 .8|-|.8] 8 
DATK. jas [ts (Oe Sel & AS ts (72 | “£ 
ico iS |SSi™Si"S]] 2 | S™| ski so S% 
AAS EA as | eb || < Ae Ae lA) Ay 
aj is JE ULES Ss] Bl 8) ® ‘ 
Ai el2 15 4o “a is 
1900 
EE nc mtweiod 133) 13 | 112} 12 | 112 | 124) 11 | 102 112) 13 
December 12 .... 124 12 10). 11!) 94)! 104 9! 104 114 
December 19 ........- 12 | 12 10}) 10$. 93); 10; ¥Y 84| 10 | 114 
December 26 .......- -. 12! 12) 102! 10$, 94!/ 10 | 83! 84) 10 | 113 
1901. | | 
gg Sn 12 | 12 | 104] 104) 9}| 9%) 8%) 88] 10 | 114 
fee 12 | 12 | 103; 104; 1 9$}} 93) 9 | 8F 10) 113 
January 23............ 113) 113. 103] 103) 94]/ 10 | 9} 8g! 94) 118 
January 30...... Sar 113} 112) 103) 10$! 9$)) 98) SF) 8s} 94) 218 
February 6.........--- 113) 113; 103} 10 | 94)) 93) 84} 83} 94! 114 
February 13........... 113} 113; 103) 19 | 94]; 92) 84) 84) 9 | 11g 
February 20........... 113] 113! 104] 10 | 94]} 93! 8] 83] 9) 114 
February 27...... _.--- | 114] 113] 103] 10 | 94]|} 93] 84) 84) 9 | 1 
a aie vik ie 114} 11¥) 10!) 10 | 93); 94) 8} 8) 94 114 
March 13...... ih da late ii | 114) 103] 94} 93]! Of) 83) 8 | BR] 108 
March 20.............. | 11 | 114] 10] 94} 94]/ 93) & | 74] 84} LR 
March 27 ..............| 1) | 124} 10] 94] 94]} 93) S| 73) 8) 113 
April 3 ...........-...- | 103] 111} 10} 94] 9t/] 9 | 8] 73! 8/414 
April 17 ......-..------ | 10}} 113| 103] 9 | 92/| 93) 8] 73) 8 | 114 
April 24 ........-...--. | 103] 113] 10 | 94) 93!) 93] 84) 73] 8 | 113 
S| ees 103| 12}| 103 92] 94), 94) 84} 8 | 8 | 113 
8 EG 114] 123] 103] 93} 98/| 98] 83] 84) 83) 12 
DE iGhdeddcastnstan 11 | 124} 104] 93) 93]| 94] 8%} 8) 84) 113 
OT RES 11 125 103} 93) 92); 93) 83] 8h} 84) 113 
Ns aa iia ea 114] 13 | 113] 93) 98] 93] 9] 8] 8] 11h 
St aN gsenipietene 114! 13 } ani! 10°! 2031! 93! 9 | 83! 8 | 4! 




















LEATHER CONDITIONS. 

The scarcity of heavy sole leather of all kinds has resulted in 
the firmest kind of a market on that class of stock. Conditions 
are quite the reverse, however, in leather of light substance, 
and with a dull trade and accumulating supplies prices are 
weak. As an illustration of this, heavy union backs sell freely 
at 31c. for first quality, while light spready backs of the same 
grade can be obtained at 27c. to 28c. Considerable hemlock sole 
has been sold for shipment abroad. Glazed kid is in slightly 
better call than a week ago, but heavy upper leather, such as 
kip, grain and satin, is only in moderate movement, and some 

varieties show a weaker tendency. 
BOOTS AND SHOES. 

Trade is good, and a majority of the manufacturers are well 
employed. Business has fallen off considerably in seasonable 
shoes, but New England producers are as a rule fully engaged 
on fall contracts. Buyers will begin sampling on goods for 
next spring in July, and the present prospects are that shoes 
with heavy soles will continue to be wanted. Prices are on a 
steady basis, and it is not expected that any change will take 


place in the near future. Retailers and jobbers are securing a 
slighly better grade of glazed kid shoes than they did awhile 
ago, without any increase in price. The season for tans, etc., 
is about over now, and though it: is believed that many 
dealers have not sufficient quantity to supply the demand 
they are not augmenting their stocks for fear of having to 
carry the shoes over to next year. The local jobbing trade 
has been more active this week than for any time since Easter, 
and most of the wholesalers have been enabled to dispose of a 
large proportion of their stocks of seasonable goods. 
MARKET FOR WOOL. 

Eastern dealers have but light business, manufacturers pur- 
chasing only such quantities of raw material as they require to 
fill orders for goods. In some lines there is fair activity, but 
as a rule the industry is quiet. Shipments from Boston have 
been heavy, making a considerable increase over receipts since 
the year opened, and consequently reducing stocks. But sup- 
plies are still excessive, and a heavy clip is coming forward, as 
shown by dispatches printed elsewhere. 

DRY GOODS MARKET. 

There has been a distinct improvement in the general tone 
of the market this week. The home demand has shown a 
moderate increase in both cotton and woolen goods, although 
buyers have not yet thrown off their conservatism, while the 
export demand for heavy cotton goods has been ona more 
liberal scale. The impression that the market here has reached 
bottom level of prices is growing, and has been encouraged 
by the announcement from leading agents of bleached cottons 
that they would not, as the trade had expected, make any 
reduction in their quotations. The reports coming to hand 
from the chief distributing points indicate light stocks in second 
hands, so that with a little more confidence buyers may be ex- 
pected to operate here ona fairly free scale. Even Fall River 
is reported as somewhat firmer in tone, with an increased 
demand, but that market has still to contend against the 
weight of a very large unsold stock of cloths. 

COTTON GOonpDs. 

The week closes with an improved demand from the home 
trade for heavy brown cottons. There have been good sales 
for export, and prices are slowly stiffening. Duck and brown 
osnaburgs are without change. Leading makes of bleached 
cottons will not be changed in price, and as buyers have been 


waiting for lower quotations this announcement ts expected to 


start up buying on a fuller scale than of late. Wide sheetings 
continue without special feature, and cotton flannels and 
blankets and quilts are unchanged. The coarse colored goods 
division of the market shows no alteration in general character- 


istics. The demand continues quiet and is readily met. Kid: 


finished cambrics are dull but steady. The following quota- 
tions are approximate: Drills, standard, 5%c. to 53<c¢.; 
3-yards, 434c. to 5§c.; sheetings, standard, 5%c. to 5%<c.; 
3-yards, 434. to §c.; 4-yards, 3%c. to 4c.; bleached shirtings, 
standard 4-4, 7c. to 7%c.; kid-finished cambrics, 3 %c. 

There has been a good demand for irregular print cloths, 
with a firmer tone. Regular goods are inactive at 2c. The 
orders for staple prints at prices recently made show a marked 
increase and a good business has been done. The demand for 
fancy prints has been irregular and moderate in the aggregate. 
Ginghams are well situated in all leading makes of both staples 
and dress styles. 


WOOLEN GoopbDs. 
The reorders from the clothing trades for men’s wear heavy 
weight woolens and worsteds have shown a further increase 
this week, and sellers are looking to the balance of the season 


with more hopefulness. Buying has again been chiefly of 


staples in serges, clays, cheviots, unfinished worsteds, etc. 
Standard goods in these are well sold ahead in nearly ail in- 
stances, and in some quarters the tendency of prices is against 
buyers. In fancies, buyers have confined their attention in 


great part to the better grades, and the general run of the 
fancies division continues quiet, with prices irregular. Neither 
overcoatings nor cloakings have shown any change, the de- 
mand continuing quiet and readily met. Woolen and worsted 
dress goods have also been quiet at previous prices. Flannels 
and blankets are without new feature. 


THE YARN MARKET. 

There has been a slight increase in the demand for Ameri- 
can cotton yarns this week, but prices are still very irregular. 
Woolen and worsted yarns are in fair request and steady. 
Linen yarns quiet but firm, and jute yarns unchanged. 
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THE WOOL CLIP.: 


Shearing Almost Completed—Yield Larger Than 
Last Year’s—Prices Weak. 


Reports from correspondents of R. G. DUN & Co. in the 
principal sheep raising States indicate that the season has been 
most satisfactory, both as to size and condition of clip, but 
complaints of prices are very general. On many ranches the 
shearing is about completed, and a yield somewhat larger than 
the one preceding is assured. At far western points there is 
much wool still on the sheep’s backs, but animals are healthy, 
and no difficulty is anticipated. Not only isthe quantity larger 
this season, but the quality is better and wool so much cleaner 
that losses in scouring will be less than usual. <A few reports 
indicate that growers have already sold much of their wool, but 
in the majority of cases there is no desire to accept current 
prices. This is especially true of the wealthier ranch owners 
who can afford to hold their product. Buyers are not alarmed 
by the tendency to refuse offers, which are about a cent lower 
than a month ago, and express the opinion that still easier 
terms may be secured later. Considering current stocks at the 
ast and conditions in the manufacture, prospects for higher 
prices are not encouraging, notwithstanding the steady decline 
of the past year. 

‘Toledo, O.—A number of buyers report increased receipts over 
last year, and no disposition upon part of the grower to hold for better 
prives. Quality is reported good. Considerable dissatisfaction expressed 
by some as to present prices, but not many growers are known to be 
holding present clip for more money. 

Canton, Q.—As before reported, the size and condition of the 
wool clip in this district is about the same as last year. It is of average 
quality, and sheep are reported generally healthy. Very little of the 
clip has been moved, the producer being generally hopeful of a better 
market, and the jobber seems uncertain of the outlook and is not at all 
anxious to buy. As a consequence the local market is very dull. 

Cleveland, O.— About three-fourths of the wool clip has been 
taken off. The low price and unsettled weather has delayed sales, and 
growers have not disposed of much of theirclip. It is thought that the 
amount of the clip will be a little larger than that of last year, and it is 
in good condition. 

Fort Wayne, Ind.—Extent of clip about same as one year ago, 
but condition better, and shrinkage will be 3 to 5 percent. less. It is 
estimated that 60 to 75 per cent. of clip has been marketed and is in 
second hands, and local dealers report buyers in a waiting mood, but 
making limited offers at one cent per pound less than a month ago, 
and very little has moved out. 

Endiamapolis, Emd.—The conditions have not improved re- 
cently, so far as prices and demand is concerned. The wool clip in this 
State is above the average, but prices are discouraging, showing a down- 
ward tendency. There is little demand from the East, and the wool is 
being held by local dealers and growers, some of the latter being in- 
clined to await a more favorable turn of the market. 

Milwaukee, Wis.—The new wool clip has just commenced to 
move, but very little has been sold thus far. More than one-half of last 
year’s wool still on hand. Prices are very low, 174 cents, with little or 
no encouragement for the future. Local buyers paying better prices 
than eastern quotations. A slight advance is looked for in the near 
future in some sections. 

La Crosse, Wis.—Shearing in this section has been completed, 
and the entire season’s crop, amounting to about 1,000,000 lbs., is in 
hands of dealers who have purchased at an average price of 15 cents for 
No. 1 wool, and 12 cents for rejected. . Sheep continue healthy, and the 
sheep-raising industry in this section of the country is on the increase. 

Denver, Col.—The wool clip in Wyoming is reported to exceed in 
number of fleeces that of last year, but it is believed will show some de- 


crease in pounds because of being cleaner and consequently lighter. 
The shearing is estimated to be about three-fourths completed, and of 
the wool ready for market about seven-eighths has been sold or con- 
signed ; where sold, prices are quoted at 10 to 11} cents per pound. In 
Colorado the season has been backward; shearing has been delayed, and 
but little of the wool is ready for market. Some well-to-do ranchmen 
express themselves unwilling to sell at preseut market prices. In all 
respects conditions in New Mexico are reported as similar to those ex- 
isting in Colorado, except that it is generally believed that the bulk of 
the clip there will move at about 10 cents. 

Helena, Mont.—Shbearing bas only fairly begun, and it is too 
early to estimate the size of the clip or pass upon the quality asa 
whole. Fleeces thus far are of even clean fibre, but somewhat light in 
weight. Ranchers are desirous of selling rather than consigning. 
There are few buyers here yet, and only minor sales have been made. 
Prices, it is said, will range from twelve to fifteen cents. The con- 
dition of sheep and ranges is excellent. The lamb crop is large and 
over 90 per cent. saved. 

Salt Lake City, Utah.—!t is estimated that about two-thirds 
of the wool clip has been marketed, amounting to somewhere from 


seven to eight million pounds, and the late shearing is just about com- 
mencing now. In this section the expectations are that it will exceed 
the early shearing, as it is usually rather heavier than the earlier 
shearing. The condition and quality of the clip thus far is somewhat 
superior to that of last year, as was anticipated and predicted earlier in 
the season, and the shrinkage is less. (Growers as a rule are somewhat 
discouraged over the situation and outlook, as the market shows some 
weakening in values since the opening of the season, and the present 
prices are averaging from % to 10 cts.-per pound. Growers appear to 
have lost hopes to a large extent of any improvement in the market, 
and the disposition generally appears to be to get their product to 
market as rapidly as possible. 


STOCKS AND RAILROADS. 


Stock Market Dull and Firm After Some Liquida- 
tion—Bond Market Firm. 


Last Saturday’s bank statement, with its unexpectedly heavy 
loss in surplus reserve and expansion in loans, was the signal 
for a bear raid on prices by the professional trading element. 


This raid started on Saturday and continued on Monday, and 
was aided by the circulation of seasonable but rather absurd 
stories as to the damage to the wheat crop. The rally which 
started on Tuesday was held fairly well during the balance of 
the week, and was largely due to the covering of short con- 
tracts, the sellers of the earlier days being somewhat alarmed 
by the reports of good rains in the wheat country, following a 
Government crop report a little more favorable than had been 
generally expected. Some pool operations were evident in the 
traction stocks, Louisville & Nashville and the Erie issues. 
London was a seller of stocks at the start, but after the suc- 
cessful conclusion of the London Stock Exchange settlement 
turned a buyer, taking more stock than it previously sold. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 


city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing prices 


of last year: 
1900. Sat. Mon. Tues. Wed. Thurs. Fri. 


Atchison, pfd.... 89.00 102.50 102.75 102.75 102.87 103.50 104.25 
Ch Bs BGiscncoccese 142.50 196.75 196.50 197.00 196.62 196.87 197.00 
eb WUE weecceces 146.62 166.50 165.25 166.50 166.00 170.00 174.25 
Rock Island...... 120.87 169.00 168.00 165.00 16750 169.67 170.00 


Northern Pacific. 85.00 150.00 150.00 150.00 150.00 150.00 15000 
Union Pacific .... 80.50 107.00 107.37 107.37 107.37 113.50 113.00 





0 re 146.50 143.62 141.75 140.87 141.00 143.50 143.50 
Brooklyn Rapid.. 86.37 80.00 80.75 79.87 8175 82.12 81.25 
Manhattan. ...... 115.00 118.62 119.00 118.62 121.50 124.00 122.62 
OU. Ge MRSS é scces .--- 48.87 49.50 49.25 49.00 49.25 49.12 
Average 60...... 84.87 102.02 101.91 101.90 101.97 102.96 103.06 

” ES 66.47 73.34 73.20 72.94 73.29 73.99 73.97 

ae Dieces . 134.77 141.37 141.82 141.02 142.75 143.70 143.40 
Pl bentebsmkene 1,354 487 820 668 601 942 1,100 


MARKET FOR BONDS. 

The railroad bond market was active and firm, the increased demand 
for most issues being apparently due to the approach of the July 
deiiand for reinvestment. The offerings of good bonds were small, 
apart from those in the hands of dealers which were held at higher 
prices than brokers could afford to pay. Governments were dull and 
firm. State and municipal bonds were quiet but strong on a slightly 
higher basis of prices. 


RAILROAD LHARNINGS. 

Gross earnings of all United States roads reporting for the first 
week of June are $5,157,540, a gain of 16.3 per cent. over last year and 
20.7 per cent. over J89%. The increase is much larger than for many 
weeks past. All classes of roads report a gain, even Grangers, though 
in May a decrease appeared. Earnings of all United States roads 
reporting weekly for the past four weeks are compared below: 


1901. 1900. Per Cent. 
30 roads, Ist week of June........ #5,187,840 $4,689,592 +- 16.3 
52 roads, 4th week of May........ 12,521,452 10,945,539 +-12.6 
58 roads, 3d week of May...... .. 9,716,117 8,843,613 + 9.9 
60 roads, 2nd week of May....... 8,473,723 7,621,163 +11.2 


There is little in addition reported to the figures published last week 
for May. (Gross earnings of all United States roads reporting are now 
#56,018,.612, a gain of 9.7 per cent. over last year and 25.0 per cent. over 
1899. Baltimore & Ohio is now included for the mouth, and Trunk 
lines show only a small change in percentage compared with 1899. The 
increase in earnings continues mainly on Central Western, Southern 
and South Western roads. Grangers still report a loss. Below are given 
earnings of roads classified by groups compared with last year, and 
percentages showing comparison with 1899: 














May. Per Cent. 

1901. 1900. 1901-00. 1901-99. 
BE ccsxaneis $14,242,975 $13,264,154 Gain SU7TS, 52 + 7.4 +22.0 
Other E’n..... 540,672 615,527 Loss 74,855 —12.2 +39.1 
Cent’] W’n.... 8,539.963 7,041,332 Gain 998,631 +13.2  +31.6 
Grangers...... 5,397,763 9,623,158 Loss 225.399 — 4.0 + 7.8 
Southern ..... 12.275,407 =11.162,056 Gain 1,113,371 +10.0 +23.2 
South W'n.... 8,712,449 6,874,590 Gain 1,837,859 +266 +36.3 
Pacific ........ 6,309,383 0,969,736 Gain 343,647 + 5.8 +39.0 
U.S. Roads... .$56,018,612 $51,046,533 Gain 984,972,079 + 9.7 +25.9 
Canadian...... 2,626,000 2,639,000 Loss 13,000 — 5 +10.0 
Mexican....... 2,799,574 , 2,.80,663 Gain is,91l -+- .7 +16.0 











Total. ...... .$61,444,186 $56,466,196 Gain $4,977,990 + 8.8 -+23.8 


RAILROAD “TONNAGE. 

Loaded car movement at St. Louis and Indianapolis is slightly larger 
again. Shipments of grain to seaboard show an increase, and in live 
stock, dressed meats and produce the movement exceeds any other 
month. Westbound tonnage in high-classed freights, such as dry goods, 
shows an increase, and in heavy groceries the movement is large. Ship- 
ments of lumber north and south and of machinery and other iron 
manufactures continue very heavy. Below is given the number of 
loaded cars handled for the week at St. Louis and Indianapolis, com 
pared with preceding years : 

St. Louis- ~ = Indianapolis 

1901. 1900. 1899. 1898, 1901. 1900. 1899. 1898. 

May l1.. 47,628 49,826 44,164 44,127 21,324 20,432 20,263 21,892 
May 18.. 49,235 49,635 43,877 45,827 21,614 20,001 19,646 21,892 
May 26.. 48,673 45,867 43,185 46,092 21,410 19,325 20,439 29,984 
Jane 1.. 46.827 46.835 45,673 45.364 20.059 20,388 20.395 20.556 
June 8.. 47,284 47,252 44,072 43,971 21,091 19,450 20,342 20,556 
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FOREIGN TRADE. 
New York Statistics—Review of Conditions in Ex- 
port Markets. 


Exports from New York for the week ending June 11, and 
imports for the week ending June 7, and total exports and 
imports for the last two weeks, and for the year thus far, 
together with the corresponding movements a year ago, are 
herewith given: 








-—_——— Exports. ———_. a Imports. — 

: 1900. 1901. 1900. 
Week ....... $11,103,761 $11,690,912 $12,907,190 $9,291,177 
Two weeks .. 19,249,570 19,262,748 22,985,824 18,558,669 
WEP ccceccsc 241,111,706 270,021,360 255,006,679 255,316,679 


Although the outward movement of merchandise shows a 
marked increase over the preceding week, there appears a 
decrease compared with the corresponding week last year. 
Imports were exceptionally heavy, exceeding the same week of 
1900 by $3,616,013 or about 39 per cent. Exports of domestic 
products from all ports during May were valued at $68,998,573, 
or over $10,000,000 more than in the same month last year, 
but slightly less than in May, 1898, when the Leiter wheat 
corner forced prices to a phenomenal point, and breadstuffs ex- 
ports for the month were worth $38,280,997, against $25,723,185 
this year, when the movement was unusually heavy. 





OUTLOOK ABROAD. 


Great Britain.—THe Merropouitan Raitway.—lIt is re- 
ported that the Metropolitan District Underground Railway Company 
has accepted the plans of the Charles T. Yerkes syndicate for convert- 
ing the system to electricity. The main generating station isto be built 
at Chelsea, as previously intimated, the various stations rebuilt, and 
new rolling stock purchased. The Maryland Trust Company, of Balti- 
more, Md., according to reports, will be the American financial agents 
of the enterprise, and J. G. White & Co., 29 Broadway, New York, the 
American Consulting Engineers. The new power station will cost, in- 
cluding equipment, about $2,000,000, and the rolling stoek about 
$1,500,000. Other expenditures in connection with the conversion of 
the system to electricity will aggregate fully $1,500,000 additional. 
London papers commenting on this report profess to regard it as only 
the latest of the long series of rumors that have been sent out on the 
subject. It is probable, however, that this is approximately the final 
outcome, as some such arrangement as this has been foreshadowed in 
our London reports for sume time, It is scarcely necessary to add that, 
in this event, extensive orders for American machinery, material and 
rolling stock are at least yery likely. 

Etaly.—RaiL_way ROLLING Stock.—According to a recent American 
consular report, the plain for an increase in the rolling stock of the Mid- 
land Railroad of Italy has been approved. This plan, says the report, 
contemplates the purchase of 30 locomotives, 40 passenger cars of the 
second class, 90 freight cars, 46 reservoir cars, 50 freight cars (flat cars), 
and 18 bogie cars, ata total cost of $1,782,000. The rolling material to 
be abandoned will be replaced or renewed by 32 locomotives without, 
aud 14 with, tenders; 2 parlor cars, 30 passenger cars of the first class, 
and 50 of the third class; 2 bogie cars and 70 closed and 30 open freight 
ears. For these, $1,474,500 will be appropriated. Advertisements for 
bids will be published in the near future. The material must be de- 
livered within from seven to ten months. Eight hundred and fifty cars 
will also have to be provided for the Midland Railroad to replace those 
which heretofore have been leased. The Government, however, has 
not yet arrived at a decision in regard to this last proposition, but will 
have to do so shortly, as the leases expire this fall. 

S paina.—Harpwoops.—There is a good opening in Spain for 
hardwood sleepers for the principal railways and hardwood paving 
blocks for Bilbao and other towns. Heretofore native oak bas been 
used largely for railway sleepers, but the supply is running short. 
French pine sleepers have been tried, but proved unsatisfactory, and 
there is good reason to believe that American wood adapted for this 
purpose would sell readily. FisH.—There is also a good market for 
fish in all parts of Spain. The local supplies, owing to the unskilled 
working of the fisheries, are very inadequate, and Scotch fish at present 
sell well and at high prices. 

South Afvica.—The Cape Town branch office of R. G. Dun & 
Co. reports that owing to the stringent Government regulations to 
prevent the spread of the bubonic plague, wholesale trade from that 
port has been much restricted, but in spite of this and other adverse 
conditions, the business of the country is improving, and is even sur- 
prisingly brisk. The military authorities have granted permissiou for 
the shipment of a certain amount of merchandise to the new colonies, 
Some of the merchants at Johannesburg have been granted permission 
to resume business, and that city is already showing signs of returning 
to its normal condition. It is reported that the Robinson and the 
Treasury mines have been officially restarted, and four others are about 
ready. A signal drawback to the resumption of trade in the Transvaal 








is the fact that the one line of railways is almost monopolized by the 
military. For the week ending April 28, the railway earnings for Cape 
Colony amounted to £93,014, as against £72,470 for the corresponding 
week last year. The Natal Railway also shows a heavy increase of 
traffic over last year; its total revenues for the year ending December 
31, 1900, having been £1.242,280,as compared with £940,000 during 1899. 
The outlook for the railways of the country is very bright, and it is 
confidently believed that large extensions both in the new and in the 
older colonies will shortly be inaugurated. The Natal customs returns 
for the first quarter of the current year are considered very gratifying. 


and show a substantial increase in both exports and imports compared | 


with the corresponding period last year. The increase in imports for 
the period is nearly $2,000,000, and if maintained the imports for the 
year will reach the total of about $37,500,000. 


Australia.—STEEL Rai, PLanr.—The Government of New 
South Wales is at present advertising for bids, to be opened July 31, 
for furnishing 100,000 tons of steel rails. These must be manufactured 
entirely in the colony and delivered at the rate of 25,000 tons per annum. 
Much doubt is expressed as to whether the offer will result in the estab- 
lishment of a large local steel plant in the colony, but should this prove 
to be the case American manufacturers of steel making and rail making 
plant will do well to be in position to secure their share of the resulting 
orders. If the advertisements referred to fail to elicit any response 
from reliable firms it is likely that bids will be called for forthwith for 
the supply of such steel rails as may be required, probably not less than 
25,000 tons. 


BE mais .—Lamps.—French official reports state that there is a strong 
demand for cheap, simply constructed lamps in British India. Old 
methods of lighting are rapidly being superseded by those that are more 
modern, and American manufacturers may find it worth while to cor- 
respond with importing firms in Calcutta and Bombay regarding the 
introduction of their cheaper lines into that country. 


Argentina.—GRAIN ELEvaTORS.—A decree has recently been 
issued, according to the Bulletin of the Bureau of American Republics, 
granting permission for the erection, by the firm of G. Luther de 
Braunschweig, of grain elevators and storehouses in Buenos Ayres, 
Bahia Blanca, Rosario, and twenty-two other maritime stations. Eleva- 
tors are also to be erected at eight stations on the Buenos Ayres and 
Rosario Railway, at twenty-one stations along the Central Railway, at 
four on the Pacific Railway, at seven on the Southern Railway of Santa 

‘é and Cérdoba, at four on the Cérdoba and Rosario Railway, at eight 
on the Western Santa Fé Railway, and at six on the Central Railway of 
Entre Rios. Further permission was granted for the construction of 
all branch or connecting railway tracks that may be necessary. The 
firm binds itself to invest at least 2,000,000 pesos gold in these enterprises 
within a period of five years. The amount of money required to be 
deposited as security is stated to have been 100,000 pesos. If this con- 
tract is fulfilled, the Argentine Republic will become a greater factor in 
the wheat markets of the world than heretofore, there having been 
previously a lack of storage houses for the accommodation of grain— 
in consequence of which a considerable percentage was spoiled and 
wasted—and a dearth of facilities for cleaning and properly preparing 
it for market. 


Brazil.—<A recent report from the Belgian Consul at Sao Paulo 
furnishes considerable information of general interest regarding trade 
oppertunities in that country, particularly in lines in which the United 
States is at present doing less than might be expected.——-CEMENT. — 
The Consul states that cement is largely imported, being used for 
buildings, stairways, sidewalks, courtyards, ete. Quick setting cements 
are chiefly preferred. That imported heretofore has come chiefly from 
Germany, Kngland and Belgium, and is supplied at 14,000 reis per 
barrel wholesale, retailing at from 18,000 to 20,000 reis. The Sao Paulo 
Railway, Light and Power Company alone uses from 2,000 to 3,000 
barrels per month.——BARBED WI1kE.—Barbed wire is used on the 
farms for fencing in great quantities, most of the imports coming from 
the United States and Great Britain. The rolls vary in length from 300 
to 450 yards, and the distance between the wires is 5, 7 and 10 centi- 
meters, the smallest mesh at present being preferred.——CaNNED 
Goops.—Ilt is a curious fact that large quantities of canned goods are 
annually imported into Brazil, although that country is adapted by 
nature to produce all articles of food. Italy supplies the greater part of 
this market, Germany coming next. The United States should be able 
to furnish large quantities of canned goods to Brazil..-— MISCEL- 
LANEOUS.—Irou is chiefly imported from Belgium, the kinds most in 
demand being round and flat forms and beams. England supplies all 
of the tin plate imported, and Germany most of the woolen goods. The 
price of the latter is stated to be low, but qualities poor, Household 
and kitchen utensils come largely from Belgium through German 
middiemen. Window glass comes in large quantities from Belgium 
and England, and hunting arms chiefly from Belgium. Stationery of 
all kinds is supplied by Germany, France, Italy and Belgium. German 
houses furnish all of the jewelry imported. Electrical machinery, 
medicines and flour come largely from the United States. 


Venezuela.—Concessions.—The Government has recently grant- 
ed a concession to Senor Elbano Spinetti under the terms of which he 
is to have the exclusive privilege of navigating the Mototan River for 
thirty years. In return the concessionaire is obliged to establish docks 
and warehouses, and to maintain river steamboats or sailing vessels 
sufficient to handle the traffic. It is likely that small steamboats and 
possibly considerable saw mill machinery and light railway equipment 
will be required. A concession has been granted to Senores Juan 
Bautista Banco and José Eusebio |. Villanueva, of Caracas, to establish 
a glass factory and to import free of duty (on one occasion only) what- 
ever machinery or other equipment that may be required. 











FOREIGN CONTRACTS. 


STEEL Rais, FISHPLATES, Etc.—India.— 
For the Southern Mabratta Railway Company, 
Limited. Supply of (1) Steel rails; (2) Steel 
fish plates; and (3) Miscellaneous tools and 
stores. Particulars at general office’ of the 
company, 46 Queen Anne’s Gate, Westminster, 
London, S: W. American tenders can only be 
made through agents in London. Contract 
closes June 13. 

WELL Borinc.—Witham, Essex, England. 
For the Town Council. Sinking of a twelve- 
inch boring to a depth of about 375 feet, Par- 





ticnlars of W. Bindom Blood, Clerk to the 
Council. Fee, £2, returnable. Contract closes 
June 22. 

GaAs CoaL.—Stockton-on-Tees. —Supply of 
30,000 tons of gus coal fer the Gas and Elec- 
tricity Committee. Particulars of Mr. William 
Ford, Manager of Gas Works. Contract closes 
June 22. 


ScREW STEAM FERRYBOAT.—Copenhagen, 
Denmark.—For the Danish State Railways. 
Supply and delivery of afore and aft screw 
steam ferryboat for the crossing between Hel- 
singor and Helsingborg. ‘The boat must be 177 
feet long. Other particulars may be obtained 





by any shipbuilding firm intending to tender 
on application to Statsbanernes Sofartsafdeling, 
Reventlowsgad 16, Copenhagen B. Contract 
closes June 24. 

IRRIGATION PLANT.—Cairo, Egypt.—For the 
Government. Supply and delivery of the fol- 
lowing plant for the Etsa Drainage Pumping 
Station on the Upper Egypt Railway: 1.—-Four 
vertical compound high-pressure condensing 
engines, each driving directly a centrifugal 
pump of about 40 inches diameter guaranteed 
to discharge not less than 2 meters eube per 
second, or 172,800 meters cube per 24 hours on 
a maximum lift of 44 meters. Tenders should 
state the dimensions of the engines and the 
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average indicated horse-power. 2.—-An instal 
lation of six horizontal Lancashire boilers to 
serve the above engines, of which two .will 
form a reserve. Suitable auxiliary donkey 
pumps for feeding boilers should be included. 
Tenders should quote dimensions and other 
details of the boilers proposed. The plant will 
_ be erected by Government under the superin- 
tendence of a competent agent representing 
the contractor. Delivery will not be taken till 
after the completion of satisfactory trials. 
Tenders should state time required from receipt 
of order in which the plant can be landed in 
hey et. Plans may be inspected at the office of 
the Inspector-General of Irrigation, Upper 
Egypt, Cairo, to whom tenders, on stamped 
paper, must be addressed. Contract closes 
June 25. 

CoaL.—London. England.—For the South- 
wark and Vauxhall Water Company. Supply 
of about 30,000 tons of coal for the year ending 
June 30, 1902. Particulars of the Engineer, 
Southwark Bridge Road, London, $8. E. Con- 
tract closes June 30, 

MACHINE Toots. —Sydney, New South 
Wales.— Tenders are invited for machine tools 
for dock workshops on Cockatoo Island, Sydney. 
Particulars of Chief Engineer for Harbors and 
River, Sydney. Contract closes July 1. 

ORDERLY Brins.—Calcutta, India.—For the 
Corporation. wag te 50 orderly bins delivered 
at the Corporation Workshops, Entally. Ten- 
derers must send drawings, with dimensions 
marked thereon, stating material (which must 
be the best of its kind), price for the lot and 
date of delivery. Each bin must have the 
words ‘‘ Orderly Bin” in large raised letters 
cast thereon. Address Chairman of the Cor- 
poration. Contract closes July 1. 

Quay.—Saigon River, French Indo-China.— 
Construction of a quay on right bank of the 
Saigon River near Kian-Fat-Seng. A provis- 
ional deposit of 20,000 francs ($3,860) is required. 
Se may be obtained of the Direction 
of Public Works at either Saigon, Cochin-China, 
or Hanoi, in Tonkin, or at the offices of the Di- 
rection of the Inspector-General of Colonies, 
Ministry of Colonies, Paris. Contract closes 
July 1. 

WaTER Pipes.—Westport, New Zealand.— 
For the Corporation. Supply of about 710 tons 
of water pipes. Specifications of Mr. A. D. G. 
Cumming, Town Clerk, Westport. Contract 
closes July 6. 

STEEL Brip@Es.—French Indo-China.—For 
the Government. Erection of two metallic 
bridges, including foundations, masonry work, 
and the supply and placing of the metallic 
framework, as follows: Pont de Gia-Hoi. — 
Distance between the abutments, 61 meters 
(about 66 yards). Pont de L’attentat.— Distance 
between the abutments, 24 meters (about 26 
yards). Provisional deposit, 1,500 franes (about 
$300). Final deposit, 3,000 francs (about $600). 
Plans and specifications may be obtained of the 
following: (1) The offices of the Direction of 
Public Works of Annam (Direction des Travaur 
Publics), Hué; (2) The offices of the Direction 
of Public Works of Tonkin, Hanoi; and (3) the 
offices of the Direction of Public Works of 
Cochin China, Saigon. Contract closes July 6. 


ELECTRICAL MACHINERY.—Rio de Janeiro, 
Brazil.—For the Government. Tenders are in- 
vited for the supply of electrical machinery for 
the hoisting and transporting of locomotives at 
the Engenhode Dentro Works. Contract closes 
July 8. 

WEIGHING MACHINEs.—Barcelona, Spain.— 
For the Municipality. Supply and putting in 
place of thirty-two weighing machines for the 
use of the commercial warehouse recently con- 
structed in Barcelona. A provisional deposit 
of 500 vesetas (about $96.50) is required. Par- 
ticulars of Secretariat of Port Works, at Bar- 
celona. Contract closes July 11. 

BRIDGE CONTRACT AND CONCESSION.—Port- 
ugal.—Tenders are invited for the construction 
and working for ten years of two bridges over 
the Douro; the firstin frout of Pinhao, intended 
to unite the main street, No. 34, with the district 
streets, Nos. 50 and 51, and the second at 
Pocinho, on the main street, No. 9, destined for 
the railway from Pocinho to Miranda, as well 
as for ordinary traffic. The specifications and 
plans may be seen at the Secretariat of the 
Administrative Council of State Railways. 
Tenders may be made for both or one of the 
bridges. <A provisional deposit of 2,000 milreis, 
or $2,016 per bridge, is required to accompany 
any tender. Contract closes July 30. 

STATIONERY AND OFFICE ForMs.—South 
Africa.—For the Cape of Gvod Hope Govern- 
ment Railways. Tenders are invited by the 
Agent-Gencral for the Cape of Good Hope, 100 
Victoria St., London, and the Railway Store- 
keeper, Cape Town, South Africa, for either or 
both of the following services required by the 
Railway Department during the five years Ist 
January, 1902, to 3lst December, 1906: 1—The 
supply of stationery. 2—The supply of special 
and ordinary established forms of office. Samples 











may Be inspected and forms of tender, condi 
tions of contract, and all other particulars may 
be obtained at the Railway Store Cape Town, 


‘and at the office of the Agent-General of the 


Colony, at London. Sealed tenders (in original 
only), and on official printed forms provided by 
the Department should be addressed to the 
Controller and Auditor-General, Cape Town, 
marked outside ‘‘ Tender for Printing, Sta- 
tionery, etc.” Contract closes July 31. 


CONSTRUCTING HARBOR.—Manila, Philippine 
Islands.—For the United States Government. 
Tenders are invited for the construction of a 
harbor at Manila. Work to be done includes 
about 150,000 cu. yards. rip-rap; 21,000 cu. yds. 
concrete and rubble masonery in breakwaters; 
about 5,000,000 cu. yds. of dredging, and a pile 
bulkhead 4,700 ft. long. Dredging in mud, 
sand and shells toa depth of 30ft. Dredged 
material to be used for reclaiming land. Bids 
must be accompanied by a bond of one hundred 
thousand ($100,000) dollars gold. One contract 
will be made for the whole work. Contractor’s 
bond will be 10 per cent. of the amount bid. 
The right is reserved to reject any or all bids. 
Specifications and blank forms may be ob- 
tained of John Biddle, Captain Engineers. 
Bureau of Insular Affairs, Washington, D. C., 
or U.S. Engineer Offices at New York, Chicago 
and San Francisco. Contract closes August 1. 


ERECTION OF MARKET BUILDING.—Palma, 
Balearic Islands —'Tenders are invited for the 
erection of a new market to cost about 250,000 
—— ($48,250). Address El Ayuntamiento. 

ontract closes August 20. 


PLANS FOR DRAINAGE WorKs.—St. Peters- 
burg, Russia.—For the Municipality. Compe- 
tition for plans for the drainage works. There 
will be three awards, 12,000, 8,000 and 5,000 
roubles (36,000, 34.000 and $2,500) for the three 
best plans submitted. Competition closes 
August 31. 

HARBOR WorkK.—Rosario, Argentina.—For 
Argentine Government. ‘Tenders are invited 
at Ministry of Public Works, Buenos Ayres, for 
construction of harbor works at Rosario. Par- 
ticulars may be obtained of E. L. Corthell, 27 
Pine St., New York, and 399 Reconquista, 
Buenos Ayres, the Chief Engineer. Date of 
closing contract has been extended to December 
10 for London, and January 10, 1902, for Buenos 
Ayres. 

TRAMWAY RalIi_s.— Bangkok, Siam.—The 
Siam Electricity Company, of Bangkok, is in- 
viting tenders for 18,000 meters of steel tram- 
way rails, with fish-plates and accessories. No 
date for closing of contract reported. 


STEEL RAILS, FISHPLATES.—Constantinople, 
Turkey.—lIt is reported that the [urkish Minis- 
try of Finance and Public Works, Constanti- 
nople, isin the market for 1,000 tons of steel 
rails, 55,000 pairs of fishplates, 220,000 fishbolts, 
1,100,000 cramps, ete. 

ENGINEs, Erc.—Cairo, Egypt.—For the Gov- 
ernment. Tenders are invited for (1) The 
supply of four vertical compound highpressure 
condensing engines, each driving directly a 
centrifugal pump of about 40 in. diameter, 
guaranteed to discharge not less than 2 in. cube 
per second, or 172,800 m. cube per 24 hours ona 
maximum lift of 44m. (2) An installation of 
six horizontal Lancashire boilers to serve the 
above engines, of which two will form a reserve, 
Suitable auxiliary doukey pumps for feeding 
boilers should be included. Particulars from 
the Inspector-General of Irrigation, Upper 
Egypt, Cairo, to whom tenders should be sent. 


BorLerRsS.—Halifax, England.—The Salter- 
hebble Mill Company, Limited. invite tenders 
for one (or possibly three) Laneashire boilers. 
Specitications from Mr. J. E. Hoyle, Account- 
ant, Crossley street, Halifax. 

GAS Mains, Etc.—Longford, Ireland. For 
the Longford Gus Co., Limited. Supply of 200 
9 ft. lengths of 5 in. gas mains, two 5 in. tees, 
two 5 in. by 3 in. side branch tees. two 5 in. by 
3 in. reducing pieces, two Sin. syphons. two 5 
in. collars, and two 3 in. collars, all to be well 
coated, gas main to be turned, and bored joints. 
Particulars from W. A Reid, Manager and 
Secretary. Longford, Ireland, to whom tenders 
are to be sent. No date for closing contract 
stated. 

Evectric Liguting.—Burnley, England.— 
Teuders are invited for lighting works by elee- 
tricitv. Inspection of works necessary. Apply 
to the Burnley [Ironworks Company, Limited, 
Burnley. 








Sales and Shipments. 





SuGAR MACHINERY PLANT.— Cuba. — The 
Krajewski-Pesant Co., 31 Broadway New York, 
has received a contract for « complete plant for 
erystallizing sugar from one of the largest 
plantations in the Province of Havana. The 
order is valued at about $45,000 and comprises 
eight crystallizers, engines, air compressors, 
tanks, platforms and piping. Portions of the 
work will be sublet. 





ENGINE AND DyNAMoO.—Lancaster, England. 

The British Westinghouse Electric Manu 
facturing Co. has secured an order from the 
Lancaster Corporation, England, for a 200 
kilowatt engine and dynamo. The order will 
be executed in the works of the Westinghouse 
Klectric Manufacturing Co., Pittsburg. 

CONVEYING MACHINERY.—Great Britain.— 
The Lidgerwood Manufacturing Company, of 
New York City, has secured two important 
cable-way contracts from Sir John Jackson, Ltd., 
a British contracting concern, which is at pres- 
ent engaged in the execution of admiralty dock 
work, for which purpose the larger cableways 
ordered will be utilized. There will be two 
cablewavs, each 1,500 feet in length, furnished 
with traveling towers. The second contract 
refers to two similar cableways, each 400 feet 
long, for use in quarrying. 

BoiLER PLANT.—Sydney, Cape Breton.—The 
Dominion Iron & Steel Company, of Sidney, 
Cape Breton, has just awarded a contract to 
Thayer & Co.,of this city, for a 5,000-horse power 
Cahall boiler equipment, which will be installed 
in the rolling mill of the Canadian plant. The 
boilers will be tuilt by the Aultman & Taylor 
Machinery Company, of Mansfield, O. 





Foreign Business Opportunities. 





Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 


(68) GuN METAL ARTICLES.—A German house 
manufacturing fine gun metal articles, such as 
umbrella handles, toilet articles, cigar cases, 
ete., desires an agent in the United States. 

(69) Grain, LINSEED CakEs, Etco.—An Ant- 
werp house desires connections with shippers of 
grain (wheat, corn, linseed oil cakes) in Chicago, 
Baltimore, Montreal, Portland and San Fran- 
cisco. 

(82) Bratps, TAPES AND TRIMMINGS, HARD- 
WARE, Etc.—A leading export house at Barmen, 
Germany, handling all kinds of braids, tapes 
and trimmings, hardware, cutlery and locks, 
desires connections with first-class importers 
in Central and South America and Australia. 

(83) Corron SEED AND Its PRopuctTs.—A 
Liverpool firm wishes correspondence with 
houses in the United States making a specialty 
of cottou seed and its products that is desirous 
of representation in the United Kingdom. 


(84) Corron SEED O1L.—A firm in Malta de- 
sires the representation of American exporters 
of cotton seed oil. 

(87) Pia Lron, Zinc AND [Ron OrE.—A firm 
at Hamburg, Germany, desires correspondence 
with American concerns handling zine ore, iron 
ore and pig iron. 

(88) SinK CLoTHs.—A firm at Berlin, Ger- 
many, desires to represent American houses 
manufacturing silk for dresses and ties, also 
silk prints for furniture, and to be placed in 
communication with large American importers 
of Japanese silk goods. 

(91) MusIcCALINSTRUMENTS.—A leading 
manufacturer of musical instruments in Saxony 
desires to engage the services of reliable agents 
(Germans preferred) in the principal cities of 
South America. 





HJmperial 
PURE FINE PARA RUBBER BANDS 


RUN A CREATER NUMBER TO 
THE POUND, ARE STRONCER, 
MORE ELASTIC AND LAST 


LONCER THAN THOSE MADE 
FROM INFERIOR OR ADUL- 
TERATED STOCKS. CONSE- 
QUENTLY THEY ARE CHEAP- 
EST IN THE LONC RUN. 


THE GOODYEAR TIRE & RUBBER CO 
EAST AKRON STATION 
AKRON,OHIO 
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(94) SATIN FINISHING CoMPOSITION.—A house 
in Belfast, Ireland, manufacturing a satin finish- 
ing composition used by linen and cambric 
manufacturers, desires an agent in Boston. 


(100) RarLway CaR FURNISHINGS, BRAKES, 
Erc.—A firm at Berlin, Germany, desires cor 
respondence with American manufacturers of 
supplies for cars. 

(102) Drua@s, Spices, GUMS AND CoFFEE.—A 
firm in London desires correspondence with 

agents to sell on commission drugs, spices, 
gums and coffee in Philadelphia, Boston, Bal- 
timore, St. Louis and Halifax. 

(103) WatcHEs, CLocKs, OpTicaL Goopbs, 
JEWELERS’ TooLs, Etrc.—-A firm in Lancashire, 
England, desires correspondence with American 
manufacturers and exporters of clock and 
watch movements, watch cases, watchmakers’ 
and jewelers’ tools, materials and sundries, 
optical goods, ete. 

(105) FLour.—A firm in Malta desires to act 
as the representative of a good flour milling 
company in the United States. 


(106) RatiLwaAy MATERIAL AND ROLLING 
Srock, IRON AND STEEL TuBiINnNGe, Etc.—An 
agent in France would like to represent in that 
country and Europe generally an American 
exporter of railroad materials, principally rails ; 
also iron and steel tubes for gas, water, steam 
boilers and locomotives, wagons for mining and 
road building contractors. 

(108) Foop Propucts.—A St. Louis firm man- 
ufacturing food products desires connections 
with foreign houses handling such goods. 

(109) GENERAL AGENTS. —An energetic, push- 
ing firm at Chemnitz, Saxony, desires to re- 
present a first-class American house as buying 
or selling agent. 

(110) Horst BLANKETs.—An English manu- 
facturer of woolen blankets, ete., for horses, 
desires an agent for Canada at either Toronto 
or Montreal to sell on commission. 

(111) Insect PowpErR, Drues, Erc.—A firm 
at Trieste, Austria, desires correspondence with 
concerns willing to handle their insect powder 
and drugs in the following cities: New York, 
Philadelphia, Washington, Chicago, St. Louis, 
New Orleans and Montreal. 

(112) WooLens.—An English manufacturer 

of woolens desires a selling agent in Canada. 

(113) Fancy Goops, TOYS AND OPTICAL 
Goops.—A French exporter desires an agent 
in the United States. 

(115) Mininae MacuHinery, Toouis, Eto.— 
A Berlin commission house desires to act as 
selling agents for American manufacturers of 
mining machinery, tools, ete. 

(116) Pine Propucts.—A Wilmington, N.C., 
house desires connections with foreign firms 
who handle pine products. 

(117) LEATHER.—A Berlin commission mer- 
chant desires to act as selling agent for American 
manufacturers of shve and fancy leather. 

(118) WooLEN Goops.—An English woolen 
manufacturer desires an agent for Canada_ to 
sell woolens to the wholesale and retail trades. 

(119) FLour, BuTrer, LARD, KEROSENE, ETc. 
—A firm at Pernambuco, Brazil, desires to be 
placed in communication with houses in the 
United States exporting the above mentioned 
articles. 

(120) ButrerR, Larp, Erc.—A firm at Ham- 
burg, Germany, desires to represent an Ameri- 
can house exporting the foregoing specialties. 

(121) A party at Hamburg desires to act as 
agent for an American house. 

(122) SELLING AGENTs.—An English firm 
manufacturing shoe threads, sole sewing mach- 
ine threads, saddlers’ threads and twines, seam 
ing, roping, shop, mattress and upholsterers 
twines, whipcords, finder twine gasket for eén- 
gine and pumps packing, salmon net threads and 
twines, hemp twines for fishing nets, ete., desire 
agents at Montreal, Halifax and Vancouver to 
offer these goods to importers upon commission 
of five per cent. 


GEORGE V. GRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 


Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 














FOREIGN SAILINGS, 
June 19 to July 20. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
ebarter will be furnished on application to 
Dun’s ReEviEw. Mail steamers are marked 
thus’. 


NEW YORK SAILINGS. 


To Liverpool. Line. 
Wed., June 19..Oceanic*........... White Star 
Fri Ge éececeeus ime 
Sat DRE, LE ow omnia iciatie mein Cunard 
Tues., ** 4 i bdchesoccanveel White Star 
Wed., * >, | aes 
Sat., ‘ 29, Ee Leyland 
eee OO ee Cunard 
a White Star 
Wed., * 3..Germanie*..... eene 
Sat., lle Sestant 
ee TG oxsnnees.ceneuens Cunard 
Te .White Star 
a, ™ Fe oeatesscces as o 
Sat., © Bcc SED. coves eee Leyland 
” . * Te» cbuvcuscteane Cunard 
een, * - Bae cdendecosstaes White Star 
See ogee - sa 
Sat., ‘* 20..Georgian ...... ene Leyland 
” eg nxdsnnenenecawe Cunard 
To London. 
Sat., June 22..Mesaba ..... -Atlantic Transp. 
oe ” 29..Minnehaha. .. 
“ a National 


“ day 6. ee ‘ -Atlantic Transp. 
“3 ** —13..Menominee.. 
” © Ga picse<es a“ " 
To Glasgow. 
Sat. , June 22..Ethiopia* seree ee ee-eeesAnchor 


oe .City of Rome*..... 
as ad 29..State of Nebraska. _Allan- State 
“s daly 6..Ae0etm” .ccce ancwosecend Anchor 
66 06 6..Laurentian...... .. Allan-State 
6 as EB OEE ccccccécccccs Anchor 
os ue Bean EEE” cc cccwccacse ” 


6 ‘* 20..Sardinian..........Allan-State 
To Manchester. 


Sat., June 22..A Steamer... - Lamport & Holt 
se “ 29..A Steamer .... 
‘ July 6..A Steamer .... “s ” 
us as 13..A Steamer .... - te 
6 ee 20..A Steamer .... « ” 
To Hull. 
Rat., dune 22.. Colorado ....cccccocces: Wilson 
s ee 29. SO eer - 
SS Ge | PD cccdticovcccatncse ” 
o6 oe i in ke wiee ee 
se se DLE als coiecacacbeve os 
To Southampton. 
es Se Beach TO .cccee-cecces American 


Tues., ** 25.. Kaiser Wilhelm der Grosse* 
No. Ger. Lloyd 


en, Tce BN ve cnencatbas American 
aeee., “ _ Fe. cee” sccccsa No. Ger. Lloyd 
Wed., July 3..New York*.......... American 


Tues., ‘* 9Y..Kaiserin Maria Theresa* 
No. Ger. Lloyd 


oe,  ** ~ Se f Sere American 
ee. * . Koenigin Luise* No. Ger. Lloyd 
aees., * 6. EE ucnteadene 

Wed., “ 17..St. Louis*........... American 


Thur., ‘* 18..Friedrich der Grosse* 
No. Ger. Lloyd 
To Bristol. 


Tues., June 18..Chicago City ...... Bristol City 
” *¢ 23..Exeter City........ ” 
* SER. Sic GE. ceccece 7" 
“ - Pen We GE nccwecees a 
Mon., “ 15... Kansas City ..... - - 
To Havre. 
T bur., June a L’Aquitaine*..... bubsol French 
” La Brotagne® .......... - 
“* July 4 .La Champagne’...... ~~ 3 
= ” 1..La OSSORRO” wcccccccce ” 
oe a DP sky PEED ncntvunseoe - 


To Hamburg. 
Thur., June —y -Augusta Victoria*. Hamb.-Am. 


- wae EN - 

- July “4 F urst Bismarck*. ‘“ < 

- 11.. Deutschland”. . a aa 
To Antwerp. 
Wed., June 19..Southwark*.......... Red Star 
Sat., ‘¢ 22..British Trader ..... ..- Phoenix 
Wed., * 26.. Vaderland*. ptine seek Red Star 
Sat., ” 29. . British Prince......... Phoenix 
Wed., July 3..Kensington*......... Red Star 
Sat.. “ g.. British Queen......... Phoenix 
(a - lll ioeenes Red Star 
Sat., awe Ol eee Phoenix 
ey ~~ Re ca eccecexones Red Star 
Sat., 6 WR. ERE TROD oc ccccssce Phoenix 


To Bremen. 
Thur., June 20..Grosser Kurfuerst 

No. Ger. Lloyd 
Tues., ** 25..Kaiser Wilhelm der Grosse 
No. Ger. Lloyd 


Thur., July ©-- armanenes EPR 

Tues., ‘ . Kaiserin Maria Theresa* 
Thur., ho: L1- Koenigin Luise*.. ‘ a 
Tues., ‘4 JRE ERS a - 
Zea, “* 8. . Friedrich der Grosse” = 





To Rotterdam (via Boulogne). 


Sat., June 22..Rotterdam”* ...... Holland-Am. 
” ” 29..Amsterdam”*...... ee se 
‘“ July 6..Statendam* ...... - as 
“ o | a ” “ 
* = 20 ..Maasdam* ........ - “ 
To Naples and Genoa. 
Wed., June 19.. Liguria. ..........-..-. Italian 
Sat., ~: -Hohenzollern*. No. Ger. Lloyd 
«July 6..Aller*.......... ™ “4 
i 207. EE oh db maine ” - 
To Naples (via Marseilles). 

hur., June 20.. Britannia ............... Fabre 
BOO CORY B.. PUNEED. cccenscoccoccccese ” 
Thur., et Fee “ 
eee ioe 


To Porto Rico. 
Sat., June 22..SanJuan*.N.Y. & P.R.S.S. Co, 


To Porto Rico, Venezuela and Curacao. 


sat.. vune 22..Hildur”............. mea * D” 
"7 i” 29..P hiladelphia*....... as 4 

To Ports in Windward Islands. 

Tues., June 25..Caribee ....... Quebec 58.8. Co. 

To Nassau, N. P. 

Wed., June 19..Antilia*...... Bahamas S.S.Co. 

To Colon. 

Tues., June 25..Finance..... Panama R.R. Co. 


To Rio Janeiro, Pernambuco, Bahia, Santes 
Brazilian Ports. 


Thur., June20..Coleridge ..... Lamport & Holt 
Pei., duly 5..Buffeon........ = - 
Sat , ‘¢ 20..Wordsworth .-. - 

To Australia and New Zealand. . 
Wed., July 10..Devon........... Norton & Son 
To India. 

Sat., June 22..Caspian......... Norton & Son 


BOSTON SAILINGS, 
To Liverpool. 


Wed., June 19..New England....... Dominion 
Teee., * Bic We meORIOe cccccccess Leyland 
Sat., ee FE Dominion 
Wed., ‘ 26..Philadelphian........ Leyland 
Sat., © De ccninavvniecced Cunard 
Wed., July 3. .Commonwealth...... Dominion 
- aa Leyland 
Sat., © “Buc cee inclines smell Cunard 
a ” 6..Sachem........ roscoe Waneee 
oe as 6..lrishman..... oo es Dominion 
Wed., ‘* 10..Devonian...... inane Leyland 
Sat., pce eseccneseons Warren 
e © : DT kéineskhwene ened Cunard 
06 So Be. .cccce eee = 
0 © Five REI, cc cccccce Dominion 
os a = Se Warren 
To London. 
Fri., June . Virginian. F urness, W ithy & (Co 
se “ 28. Anglian .. 
* July . Bostonian . 8 ae ie 
os 3 Cenieten. oe - ne 
s 19..Columbian " ns - 
To Hall. 
OS ee Wilson 
Sat., July 13..Ohio..... iseunincnead ~~ 


To Jamaica and San Domingo. 
Wed., June 19..Adm’!l Dewey. United F ruit Co. 
Fri, ‘ 21..Adm’l Sampson * 


Wed., ** 26..Adm’l Farragut ‘ ¥ 
Fri., ‘* 28..Adm’1Schiey.. ‘ ea 
W ed., July 3..Adm’l Dewey... ‘ 7 
Fri ‘* 8..Adm’l Sampson ‘“ - 
Wed d., ‘ 10..Adm’l Farragut ‘ ” 
Fri., ‘© 12..Adm’1 Schley... ‘“ os 
WwW ed., ‘* 17..Adm’l Dewey... ‘ “ 
Fri., ‘* 19..Adm’'l Sampson os ” 


PORTLAND SAILINGS. 
To Liverpool. 


Sat., June ee Dominion 
oe 29..Vancouver........ aon ” 
a July me sROREOR.. ccenacece ° ™ 
6 - .Cambroman......... _ 
sé 66 ~¥ . eer ” 
To London, 
Sat., June 22..Cumeria.....c.-.ccce Thomson 
“6 ee ED ccandoscas - 
* July 6..Nordforer ....cc...- x 
66 ‘6 13..A Steamer ..... oe ” 
66 66 20..Breckfield..... bebe rs 


MONTREAL SAILINGS. 


To Antwerp. 
Wed., June 19..Assyrian.............. Leyland 


PHILADELPHIA SAILINGS. 
To Liverpool. 


Sat. -. June 22..Rhynland ...........American 
606 @}... Weaterniand ........ ") 
OU Dc necevccccs ” 
66 “-13.. Waesland..... hbo ewes 9 
“ we ™ 
To London. 
Wed., June 19..Minnesota.... Atlantic Transp. 


Fri., ‘* 21.. West Point... Phila. Trans-Atl. 

Wed., ‘* 26..Mackinaw.... Atlantic T ransp. 
July 3..Montana..... 

Thur., ‘* 4..North Point. ‘Phila (Trans-Atl. 

Mon., ‘¢ ~=—«88.. Eagle Point. . 

Tues., “ 16..East P oiut.... = e 





Pret we be oe - e eS ees 


2. iae. 2. 2 ae 

















DUN’S REVIEW. 














To Bristol. 
Fri, June 21..Planet Mars...Phil. Trans-Atl. 


To Amsterdam. 


Wed., June 26. .Hanseat......... Cosmopolitan 
To Hamburg. 
Sat., June 22..Armenia....... Hamburg-Am. 


Mon., July 1..Ansgar........ 


To Rotterdam. 
Sat., June 29..Thordis ......... Cosmopolitan 


BALTIMORE SAILINGS, 


To Liverpool. 

Sat., June ge on semana ssopeosenin Johnson 
éo 6 i o6 

To London. 


Thur., June 27..Michigan.... Atlantic Transp. 


Wed., July 3 America ..... 
To Glasgow 
Thur., June 2) oo AEGMORIR, ccccccccs Donaldson 
Fri., ca “« Sante en. os 
To Rotterdam. 
Sat., June 22..QOhio..... ie aen vee Neptune 
os ’ ia. ve nndscceeens 
Tues., July 9..Tampico............ a 
To Bremen. , 
W ed. ., June 19.. Dresden ....... No. Ger. Lloyd 
oe 26. .H. H. Meier ... 
a a  Prarierar ee = 
“ - 10.. Frankfurt ..... os “ 
aa a 17.. Hannover ..... * " 
To Hamburg. 
Sat., June 22..Bengalia........Hamburg-Am. 


NEWPORT NEWS & NORFOLK SAILINGS, 


To Liverpool. 
Wed., June 19..Shenandoah.. C. & O. S. 8. Co. 
Mon., July 1. . Rappahannock ” 


et ~~ £4» ae Virginia 
Sun, “ 14..Kanawha..... U. & OU. 8.58. Co. 
To Glasgow. 

Wee., OGly 10... AIMOER. .ccccccccese Donaldson 
To London. 

Mon., July 1..Wyandotte........... Virginia 


Wed., July 17..Greenbrier....C. & O. SS. Co. 
NEW ORLEANS SAILINGS, 
To Liverpeool. 


Thur., June 20..Patrian .............. Harrison 

Tues., ‘** 2..Blectrician........... 

Wed., ‘** 26..Bernard Hall.Ley land W. India 

Sat., ** 29... Barbadian ... 

Mon., July 1..Wanderer............ Harrison 

Wed., ‘** 10..Navigator...... venawe 

es: = RR ss ode vcedcnt ™ 

To London. 

Thur., June20..A Steamer..... Elder-Dempster 
ee ee ee GI cocnnnsecial Cuban 

To Dunkirk. 

Thur., June 20..A Steamer...........0-- Argo 


To Havre. 
‘Tues., June 2d..A Steamer .... 


To Antwerp. 
Thur., June 20..A Steamer... .. 
To Hamburg. 


EK lder-Dempster 


Elder-Dempster 


Thur., June20..A Steumer.......... Vogemann 

Sat., ‘+ 29..A Steamer......Hamburg-Am. 

To Rotterdam. 

‘Tues., June 25..A Steamer..... cneena Radcliffe 

To Genoa. 

Thur., June 20..A Steamer......... Mendialdua 
" ‘* 20..Angello Ciampio....... Ciampa 

Sun., Oe a a Creole 

To Copenhagen. 

Sun., June 30..Louisiana ......... Scand.-Am. 

To Barcelona. 

Thur., June 20..Catalina...... ite aiehtnee tine Pinillos 


CHICAGO SAILINGS, 
To Liverpool. 
Thur.,June 20..Northwestern....... North- 
western 8.8. Co. 
SAN FRANCISCO SAILINGS. 
To Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 

Sat., June 22..Hong Kong Maru.... Toyo 

Kisen Kaisha 


“ A Ti ee catnasan denne Pacific Mail 
Tues., July . . Doric...Occidental & Oriental 
woe, ” ..Nippon BD tk cseawe Toyo 


Kisen Kaisha 
To Honolulu, Auckland and Sydney. 


Wed., June 19.. Ventura” ..... Oceanic 5 5.5. Co. 
Sat., ‘* 29..Mariposa* ... " 

Wed., July 10..Sierra ....... " re 
Sat., ‘* 20..Mariposa .... " ” 


TACOMA SAILINGS. 
To Yokohama, Kobe, Shanghai and Hong 


Kong. 
Thur., June 27..Tacoma*........ Nor. Pac. Ry. 
Wed., July 3..Victoria....... o ~ S 
Thur., “ 16..Breemar .....-. ¥ ved lh « 
VANCOUVER SAILINGS. 
To Honolulu, Brisbane and Sydney. 
Fri., June 28..Miowera* ..........- C. Ry. 


SEATTLE SAILINGS. 
To Japan, China, India and Australia. 
Mon., June 24..Kinshin Maru” 
Nipon Yusen Kaisho 


INVESTMENT NEWS. 
Bond Offerings. 


GREENE County, O.—Bids will be received 
until July 16 by the Court House Building 
Commission for $84,000 4 per cent. gold coupon 
bonds. Proposals should be addressed to the 
County Auditor. A certified check for $1,000 

ayable to the order of Asa Little, County 
l'reasurer, must accompany each bid. 


NIAGARA FA.Lus, N. Y.—Sealed proposals 
will be received until June 25 for $150,000 4 per 
cent. school vonds. 

PHILADELPHIA, Pa.—Proposals will be re- 
ceived at the Mayor’s office up to June 24 for 
#9,000.000 30-year bonds. Interest is not to ex- 
ceed 3 per cent. per annum. The loan will be 
offered in sums of $100 and multiples thereof, 
and shall be free from tax. No bid will be con- 
sidered unless accompanied by a certified check 
or certificates of deposit drawn to the order of 
the Mavor for 5 per cent. of the amount of the 
loan offered. The amount now offered is the 
balance of a $12 000,000 loan authorized by the 
people some time ago. 

JEFFERSON County, ALA.—-Bids will be re- 
ceived until June 24 for $20,000 4 per cent. 
bonds issued by the Sanitary Commission. F. Y 
Anderson may be addressed at Birmingham. 

NEw York Ciry.—Sealed proposals wiil be 
received by Comptroller Bird S. Coler until 
June 17 for $3,507,125.90 34 per cent. bonds. 
Interest will be payable in gold, and the bonds 
will be exempt from taxation in this State ex- 
cept for State purposes. The bonds are issued 
for the following purposes: $1,500,000 for the 
Rapid Transit Railway ; $800,000 for acquiring 
lands for the South Third Avenue approach to 
the bridge over the Harlem river at Third 
Avenue ; $527,125.90 to replenish the fund for 
street and a nary s; 260.000 for new 
armories and sites ; 0 for a bridge over 
the Mott Haven ie at 130th Street. 


CANTON, O.—Sealed proposals will be received 
until June 24 for $47,300 street improvement 
bonds, interest not to exceed 5 per cent. per 
annum. At the same time proposals will be re- 
ceived for one bond for $12,000 dated May 20, 
1901, and due in twelve years from date thereof. 
Interest on this bond, which is issued for re- 
funding purposes, shall not exceed 5 per cent. 
Each bidder is required to deposit with his bid 
a certified check from the First National Bank 
of Canton, O., showing that the sum of $500 
has been deposited therein as a guarantee of 
good faith. 





Bond Sales. 


GRAND Rapips, Wis.—The 460,000 4 per 
cent. 153-year bonds were awarded to Farson, 
Leach & Co., of Chicago, at 105.09. 

STONEHAM, Mass.—The $37,000 3} per cent. 
bonds were awarded to Jose, Parker & Co., of 
Boston, at 103.876. 

PATERSON, N. J.—The #38,000 4 per cent. 10- 
year renewal bonds were awarded to N. W. 
Harris & Co. at 104.67. 

Ho.LyoKE, Mass.—The temporary loan of 
#100,000 for five months has been made by Geo. 
Mixter, of Boston, at 3.20 per cent. 

PeRkY, N. Y.—An issue of $54,000 30-vear 
bonds were awarded at public auction to M. A. 
Stein, of New York, at 101.24. 

MaLpEN, Mass.—The City Treasurer has 
borrowed $100,000 in anticipation of taxes, from 
the New England Trust Co. at 3.19 per cent. 


RAILROAD NEWS. 


The Northern Central has declared a semi- 
annual dividend of 4 per cent. 

The Northern Pacific has declared the regular 
quarterly dividend of 1 per cent. on the com- 
mon stock, payable on August 5. 

The Minneapolis & St. Louis has declared the 
usual semi-annual dividends of 2 per cent. on 
its common stock and 24 per cent. on its pre- 
ferred stock, payable on July 15. 

The Wisconsin Central has built a local 
freight house in Chicago at the foot of South 
Water Street, 400 feet long by 80 oe wide and 
three stories high, at a cost of $300,0 

The Montana & Great seinen ‘Railway 
Company has been incorporated to build a road 
from Jennings, Mont., into the Crow’s Nest 

country. Its capital stock is authorized at 
$10,000,000. 

Plans for the new passenger station to be 
erected in Chicago by the Rock Island and Lake 
Shore roads are prepared. Its most striking 
feature is that trains will arrive on elevated 
tracks, and passengers will land on a level with 
the Union loop, thereby enabling them to reach 
any part of the city. The two roads named 








will also use the building as general offices. 





BOND OFFERINGS | 


Paying 3{ to 53%. 
Brooklyn Edison First 4s. 
Ches. & Ohio, R. & A. Div. 1st Con. 4s. 
Evans. & Terre Haute 1st Con. 6s. 
lowa Cen. Ry. Co. Ist 5s. 
Louis.,N. A.& Chic., Chic. & ind. Div.1st 6s. 
Mexican Central Ry. Con. 4s. 
Missouri Pacific Trust 5s. 
Minn. Gen'!l Elec. 1st Con. 5s. 
Mob. & Ohio, Montgomery Div. 1st 5s. 
Rio Grande Western 1st 4s. 
St. L., lron Mt. & So. Refd. 4s. 





Complete Circular List on Application. 


“Statistical Tables ’— 
1901 (Pocket Edition) Now Ready. 


Spencer Trask & Co., 
27-29 Pine Street, 
65 State St., Albany, New York. 




















TheJ.S. Ford Johnson Company, of Chicago, 
will build a six story addition to their plant at 
1544-1552 Indiana Ave., to cost about $100,000. 

The Fairbanks Canning Company, of Chicago, 
have acquired additional land adjoining their 
present plant with a view to building important 
additions. 

Chief Justice M. C. Iver, of the South Caro- 
lina Supreme Court, has granted an order stay- 
ing the appointment of a receiver for the South- 
oound Railroad Company, a subsidiary company 
of the Seaboard Air es. system. 

The La Salle, Peru & Western Railroad Com- 
pany has been incorporated under the laws of 
Illinois. Its general offices are at Ottawa, IIl., 
and the authorized capital stock is $150,000. It 
has been organized in interest of coal miners. 

Th« construction of the Los Angeles extension 
of the Union Pacific is being rushed as rapidly 
as possible. It is reported that the line will be 
in operation by January 1. Toaccomplish this, 
300 miles of track must be laid within that time. 

The Great Northern Railway Company has 
let the contract for constructing the Chuckanut 
twenty mile cut-off between Fairhaven and 
Sinan, and the work on it will be com- 
menced at once. Several months will be re- 
quired to complete the work. 

General passenger agents met in this city 
this week to consider the request of the man- 
agers of the Pan-American Exposition for a 
further reduction in rates to Buffalo and re- 
turn. It was decided that the business did not 
warrant any further reduction in fares. 


The Chicago, Milwaukee & St. Paul road 
have recently located a number of new in- 
dustries along its lines. The Corliss Engine 
Company is building a plant at the Western 
Union Junction. A large tobacco separator 
plant is being erected at Sparta, Wis. Several 
pickle and cheese factories are under way on 
the Fox Lake branch. At East Moline the Van 
der Voort Engine Company is building new 
shops, and at Green Bay a large factory has 
been erected by the Northern Tissue Company. 


_ 





Pintsch Light. 


The Standard Railroad Car Illumimant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by too of the principal railroads of the United 
States. Jacket System of Hot Water Circulation and 
Direct Steam Systems Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
i60 BROADWAY, NEW YORK. 


BRANCH OFFICES: 
1017 Monadnock Bldg., 1015 Union Trust Bidg., 
CHICAGO. ST. LOUIS. 


PITT & SCOTT Ltd. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 


Lowest Contract Freight es pogneten to and from 
all par 
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EXPORTERS AND IMPORTERS. 
_— EDDY & AMERICAN TRADING 
COMPANY, 

30 BROAD STREET, NEW YORK. 
Branches and Agencies in all the 
principal Ports of the World. 


ARE PREPARED TO EXECUTE ORDERS 
FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 


ADVANCES MADE ON CONSIGNMENTS. 
Cable Addreaa: FLINTEDDY. 





ore SPECIAL NOTICES. | 
& 
mit TAG * VOLCER 
PARK RIDGE, N. J. + 
Sole Manufacturers te the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT 


Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 
Dress Goods, Foreign and Domestic Hosiery, Silks, 


Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of all Dry Goods. 





INSURANCE. 


PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised, 


EK. W. SCOTT, President. 


HOME OFFICE, 346 BROADWAY. 


The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 





Income in 1900, - - $60,582,802. 1 
Assets January 1, 1901, $3':25,753,152.51 


momen oe Sanaa $1,141,497.SSS8.02 





The Mutual Life is the largest, strongest Life In- 
surance Company in the World. 


’ Your Accident 
DON T RENEW Insurance 
WITHOUT FIRST EXAMINING THE 
PREFERRED'S “PROGRESS/IVE"’ POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


280 BROADWAY, NEW YORK, 


‘IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 


DUN’S REVIEW. 


SPECIAL NOTICES. 


A 
CENTURY 
AGO 


GOOD INK WAS UNKNOWN ; 
BUT DON’T BE A CENTURY 
PEHIND THE TIMES. 
OUR GREAT-GRANDFATHERS 
HAD TO USE PRETTY POOR 
STUFF. 
WE CAN USE 


CARTERS. 


A Quarter 
of a Century 


of unfailing service 
proves the 


ABSOLUTE RELIABILITY 


of the 
Remington 
Typewriter 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 











“TRAVEL. 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour isthe one embracing 
SCENIC COLORADO, 
UNIQueE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 
The Oregon Short LineR.R. 


‘ OFFERS YOU THIS MATCHLESS TRIP. 


Dd. E. BURLEY, G. P. anoT. A. 
OREGON SHORT LINE R. R. 
SALT LAKE CITY, Uran. 
Elegant New Park Folder 
*“*WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 





FINANCIAL. 





Western National Bank 
Pine & Nassau Streets, 
NEW YORK 


with total resources of over 
$50,000,000.00 








unexcelled facilities & thorough- 
ly equipped Foreign Department 





offers to mercantile houses the 
utmost liberality of treatment 
consistent with sound banking 





DEAL IN 


Redmond, High Grade 


Kerr & Co. > 


Investment 
BANKERS, Mi 
inane ae. 0%. Necurities 


List of current offerings sent on application. 
Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas tiseal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas Companies, ete. Securities bought and 
sold on Commission. Members of New York Stock 
Exehange. 


Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 


PHILADELPHIA CORRESPONDENTS: 
GRAHAM, KERR «& CO. 





WILLIAM MANN COMPANY, 
BLANK BOOK MAKERS, 


Stationers, Printers, Lithographers. 


MANUFACTURERS OF 


Mann's Copying Books and Paper. 


PHILADELPHIA and NEW YORK. 


DEAN’S PATENT 


ARDENTER JNUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent, 





ESPECIALLY MANUFACTURED FOR HOME 


AND EXPORT TRADE. 

IMPORTERS AND GRINDERS 
FINEST « ARDENTER’”’ SPICES, 
ALSO MANUFACTURERS 
dD. & S. Brand Spanish Licorice Sticks, Tab- 


- 


ets, Wafers, Etc. 
IN CANS, BOXES AND BARRELS. 


W. C. DEAN & SON, 
861 & 368 Washington St., New York. 














